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THE STATE OF THE MONEY MARKET. 
Tae Bank of England reduced its rate of discount to 4 per 
cent. on Thursday last, and in the present aspect of the money 
market, it probably acted rightly. We publish elsewhere 
information in some detail, which shows that the German 
Government is not likely to resume its gold coinage opera- 
tions on a large scale, and in the absence of that large demand 
our resources may be considered sufficient. It will be evident, 
however, that according to the doctrines which we have so 
often explained, and with which our readers are so familiar, 
the reserve in the Banking Department is by no means ex- 
cessively large. We begin this year with a less amount than 
either of three preceding years. The figures are :— 


£ 
RENEE cthsiemendecvenaduccuncuesscasiacesauetimancundat e 11,846,000 
FINE dannceneecsénassteandeiaensaeddnetiamentinaasites 13,037,000 
SNE Anciventetedinudhacsdsantnenmeaiacmamicarmeadas - 14,528,000 
RINGS Vass ckadbabecussecesduipemaneddenciiacsamsaunlentty 13,211,000 


And if it were not for the cessation of the German demand 
we should be in no position to reduce our rate of discount. 
As it is, a number of small demands are likely to come upon 
us; by raising our rate of discount we obtained immediate 
supplies from all parts of the world, but experience shows 
that when we reduce our rate some part of those supplies tend 
to dribbleaway. Since the reduction of the Bank rate a con- 
siderable sum has been taken for South America, and we 
must expect other such demands, especially as foreign loans 
are likely to be pressed upon us to any extent that we choose 
to entertain them. 





THE RESULTS OF RECENT ELECTIONS. 
Tne election of a Conservative at Stroud in the room of Mr 
Winterbotkam is the last of a series of similar events, which 
deserves more than usual consideration. One broad conclu- 
sion is evident—particular cases may be open to argument, 
but, taken on the whole, the result of these elections cer- 
tainly proves that there has been a great change in what 
we may call the effective opinion of English boroughs since 
the autumn 1868. When this Parliament was chosen 
there was in these constituencies a decisive enthusiasm for 
Liberalism and Mr Gladstone, which was far stronger than 
any competing feeling, and which swept all before it. But 
now this enthusiasm exists no longer, and in place of the 
triumphs it created we see the defeats we are discussing. 
Tie first question is, how far are we to expect this change 
to proceed? Is it likely to be a pervading and permanent, 
or is it only a local and transient phenomenon ? 

We cannot, we confess, answer this question thoroughly, 
because we have no sufficient account of the facts which 
have already happened. It is obvious that such a change 
of political opinion may vecur in three ways. 

First, there 1 nay bea an actual conversion of voters—a 
desertion from the Liberal camp to the Conservative large 
enough to turn 
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of old voters, the substitution of new ones 
, in most cases, from a considerable increase 
of voters at each registration, it may be that the new electors 
who thus come upon the scene are so predominantly Conser- 
vative as to effect the change; or, 

Thirdly, it may be that though the relative numbers of both 
parties remain the same there may be a change in their com- 
parative efficiency. At the last general election the Liberals 
were active, united, and sang-ine. They are now, in com- 
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parison, inactive, divided, and desponding. The Conser- 
vatives, on the other hand, have hope in their eyes, think they 
see office not far off, and are exerting all their strength. It 
may be that it is this variation in the effectiveness of the two 
parties that causes these phenomena, and not any change that 


| the counting would show. 


We ought, if we could, to find out which of these 
explanations is the real one, for our prediction of the 
future will be different in consequence. It 
that the case of the Liberal party will be far worse if the altera- 


| tion in their position be owing to the first two causes than 


| if it be due to the third. 


If there has been such a violent 
change of opinion as to send over from the Liberals 
to the Conservatives great numbers of voters in various 
constituencies, their tate is plainly hopeless. A change 
of such power must produce immense effects for a long time to 
come. And their prospects will be nearly, if not quite, as bad 
if the change arises from the predominant disposition of the 
'new voters. This would indicate that there were chronic 
| causes of opinion which were strongly setting towards the 
| Conservative political creed, and as such causes are slow in 
growth and wide in area, they generally last for along time. 
A great hold on the new generation is a principal political 
advantage. But, on the other hand, the outlook of the 
Liberals will be better if their recent defeats are solely owing 
‘to the third cause—to a temporary increase of impetus 
amongst their adversaries and a decrease of it among them- 
selves. 

Unfortunately, a certain reply to these critical questions 
cannot be obtained. The ballot has made it impossible for 
any one to prove the necessary facts. As we have no 
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authentic record of votes, conclusive evidence is inevitably | 


wanting. Our only substitute is the opinion of professional 
agents and others largely conversant with elections, but these 
are reticent men who do not tell commonly their full 
thoughts, and the data for an opinion which can be 
gleaned from them and from other such sources are but scanty. 
But, as far as we can judge, we should pretty well 
exclude the first cause altogether. We do not think any such 
catastrophe has happened to public opinion as to send voters 
over in large numbers from one side to the other since the 
last election. Much may be said—much is said—against 
Mr Gladstone’s Government, but no one does or can 
say that it has so far offended any large class of its 
supporters as to turn them into Conservatives. His policy 
has given dissatisfaction in detail—it has seemed to some 
Liberals to go too far, to others not to go far enough. 
But we never, in England at least, meet persons who say, 
| ‘The Government has abandoned the vital principles of the 
“ old Liberal party ; I can no longer support it; I must go 
* further, and must vote againstit.”” Mr Bruce’s beer Bill may, 
it is true, have offended some electors, but even grave anger 
on an unpolitical and isolated topic is essentially different from a 
total alteration of political creed. There is no natural union 


between beer and Toryism any more than between beer and | and concentrate the force of all Liberals. 
Liberalism. Any transfer of votes caused by the frightof an | lating question, that of the Church, lies deep beneath the | 
interest is in a general view but a small matter; it is based | surface, is scarcely to be mentioned for the present, and will 
on no change of conviction; it will be sure to pass away in | probably remain to be settled by another generation. 


|a few vears, and, as far as we can search, we find no other 
reason for much defection from the Liberals. 


| But on the second point the answer is much less 


favourable to them. We believe that almost certainly 
| the preponderance of new voters is greatly in favour 
|of the Conservatives. It is probable that it would be 
so. The generation now passing away was pre-eminently a 
| generation of political interests. Persons who grew up early 
| Laws, were generally eager about politics. There were great 
| questions to be decided one way or another, and most young 
/men acquired an interest in them. The movement party of 
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| tends to be, 
| in the century, or at any time before the repeal of the Corn | 


| that day—tne Liberals—had on their side a large majority of | 


| the mind and energy of English society, That generation 
| has ruled till now, and it has retained both its political interest 
and its Liberalism. But the men of the newer generation, who 
bave formed their minds in the last twenty years or so, were 
not subjected to a similar training, and in consequence exhibit 
|a very different result. 


an enthusiasm like the repeal of the Corn Laws or the Reform 
Act of 1832. 
at the keen interest that their elders take in politics than to 
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take such an interest themselves. The bent of the new 
generation is mostly towards scientific or social or 
religious questions. They are, as a rule, apathetic 
in politics proper. And here the Conservatives gain in two 
ways : first, because any decay of political zeal is commonly in 
favour of those who wish to keep things as they are; and, 
secondly, because the zeal which has died away was essentially 
a Liberal zeal. A generation of sanguine innovators is suc- 
ceeded by one of languid indifferentists, 


Another co-operating cause helps. Until the last few years 
the owners of new wealth were usually dissatisfied. They 
had not the place in the world they wished to have, and they 
tried to gain it by political agitation. During the long 
struggle that ended in the Reform Act of 1832, the anxiety of 
manufacturers that the working classes should possess votes 
was confused, even to themselves, with the desire that they 
should themselves have more influence. But now at last there 
is notLing more of this kind to be won. Wealth is plainly 
the ruling power in this country, and, though in social affairs 
it still matters much, politically it is coming to matter 
very little whether that wealth is new or old. And now that 
the possessors of recently-made money are satisfied, they natu- 
rally tend to be Conservative ; a most potent force which used 
to berestless and forchange isnowcontented and against change. 

A part of the same arguments overlap into the third point. 
The same causes which tend to lessen the number of the 
Liberal party tend also to diminish its zeal. Even when the 
young men about thirty are Liberals, they are not as good 
Liberals as their fathers. Their creed has not, speaking | 
broadly and as a rule, the same intensity. Though they may | 
replace the last generation in party standing, they do not| 
replace them in party zeal. At this moment the Liberals | 
happen to feel this particularly. Rightly or wrongly, the | 
Dissenters are offended at the Education Bill. They fancy | 
that their wishes were disregarded and their interests sacri- 
ficed; and in most English boroughs the Dissenters are the | 
most earnest element in the Liberal party. They are the| 
people who do most of the work on that side, and who do it | 
most disinterestedly. The most active part of the Church 
feeling is on the opposite side—is Conservative. An offence | 
to the Dissenters is not only an offence to many Liberals, it is 
an offence to a great motive power usually acting for the | 
entire Liberal party and in all Liberal constituencies, And | 
the next most active part of the Liberal party, the advanced 
part, are also dissatisfied. They are not sure that the present 


Government will give them what they want ; indeed, they are | 


hardly agreed among themselves as to what they dowant. There 
is much of earnestness among them but little cohesion; very 
few of them are earnest for the same things. This is in- 
evitable at a time of transition like this—the old questions on | 
which Liberals were agreed have been settled ; new questions | 
on which they have to come to an agreement are all which | 
remain, There is not now, as there was once, any attractive 

programme of vital reforms which will combine the adhesion | 
The most stimu- | 





On the whole, therefore, though we do not believe that any 
large fraction of the present Liberal party has deserted to the | 
Conservatives, which would be fatal to its present hopes, we 
do believe that chronic causes in English boroughs are tending 
to make new voters in predominant proportion Conservative, and | 
also to diminish the zeal of Liberal voters. And, as far as we 
can judge, in this way the effective opinion of English boroughs | 
from durable influences, considerably more 
Conservative than it formerly was. From this it might seem 
that we ought also to imagine that a great Conservative reaction 
is impending over us, and that at the next general election the | 
Conservatives will carry all before them. But we are not yet 
prepared to go this length. Until now the predominant sen- 
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'timent of English boroughs has been undeniably Liberal, and 


there is very much to be done before it can be made Conser- | 
vative. The durable causes are certain, but nothing save | 
trial can determine their magnitude. And those causes affect 


| England only. Scotland and Ireland are, after years of nominal | 


Since 1850 there have not been any | 
| first-rate political questions; there has been nothing to excite 


union, curiously different in spirit. In Scotch boroughs, | 
at least in many of them, there is scarcely a Conservative 


'party. At Dundee, though three Liberals went to the poll, | 
Young mn now-a-days are more apt to wonder | 


the Conservatives did not dare to run a candidate. And so it 
is, apparently, in many others. There seems to be an energy 
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and a tenacity in Scotch Liberalism which are not 
equally seen on the English side of the border. Ireland 
is wholly guided by distinct influences. The real 


line there is not between Conservative and Liberal, but between 
Protestant and Catholic, Now, the Irish Protestant is 
|incurably Conservative, and therefore the Catholic is (con- 
trary to many natural sympathies) incurably Liberal. The Irish | 
Catholic members in the next Parliament will certainly be a | 
singular array, and it will be difficult to foretell their votes, | 
but the one thing they will not vote for is, that the Castle | 
| shall be Orange, that the Irish places shall be given to, and | 
the Irish administration be in the hands of, Orangemen. As | 
‘the Catholic element in Ireland far exceeds the Protestant, it 
follows that the Irish members will for some time at least be 
predominantly Liberal as well as the Scotch. We do not say 
_that these Irish and Scotch influences will sufficiently counter- 
‘act the force of the causes we have shown to be at work 
in England; we do not know—there are no data for 
-knowing—the relative magnitude of the two forces. Our 
object is not to attempt an impossible forecast, but to enume- 
‘rate as fairly and as fully as we can the principal causes which 
| now affect the intensity of Liberal and Conservative power. 


THE BOARD OF TRADE KETURNS FOR 
DECEMBER, 

Tire Board of Trade Returns for December help to show that 
the great decrease of our foreign trade shown in the returns for 
the previous month of November was to a large extent only 
temporary, or due to special causes, including the circumstance 
that November was a short business month in conse- 
‘quence of its containing five Sundays. In December, it 
appears from the present returns, there is still a decrease of 





| exports, but it is much more moderate than the decrease in 
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November. At the same time there is a considerable increase 
in the imports of raw material, as well as of articles of 
general consumption. The returns are thus of a more satis- 
| factory character than those for November, especially when it 
_is considered, as regards the decrease of the exports, that one 
of the explanations applicable to the November decrease still 
| applies, viz., that the comparison is made with a period of 
/1872 in which, from some cause or other, there happened 
to be a large increase. 
| The following are the values of the imports and exports for 
| the month and twelve months ending December 31, stated 
| in the usuai form :— 


i IMPORTS. 
Twelve Months 
December. Ending December. 
£ £ 
1873 . ss 33,122,000 ese cna 370,381,000 
1872 cccccscccevccscecce 29,342,000 ...cccccecce SOM 120,000 
ie ewe 
SORT ONDG ...sesiccsscsesccesccsvcson ! a uLEs =. 
Exports. 
Twelve Months 
December. Ending December. 
£ £ 
1873 ove 19,148,000 ...... .. 255,073,000 
DB rccocecccevcce eeeesccce ecccceessonencesececes 20,516,000 — .....ce00008 256,257,000 
DORTORSD ccsctosscosesesscctes scence 1,863,000 «.»..+s000 se 1,184,000 


eee eeeeeees 


66 % 05 % 

| Thus the increase of the imports for the month is very con- 
| siderable, amounting to 12°8, and it is also not unimportant 
for the whole year, being nearly 5 per cent. The exports, 
however, show a decline, amounting to 64 per cent. for 
December, when the comparison, as we have stated, is with a 
large increase in the corresponding month of 1872, and 
amounting only totheinsignificant fraction of 4 percent. for the 
whole year. On balance, our export trade has been stationary, 
| but the imports show quite an average increase, the facts tend- | 
ing to show that to some extent we were calling in balances 
last year, and have thus imported more than formerly without | 
yet sending out an equivalent. Or the explanation may be, | 
that we diminished last year our usual reinvestments in 
foreign coantries, which would be a precisely analogous | 
operation to that of calling in balances. Possibly, too, the | 
excess of imports over exports tends annually to increase | 
through the increasing profitableness of our foreign invest- | 
ments; unless the amount reinvested should increase as much | 
as the annual increaee of profit, the excess of imports over 
exports would increase from year to year. 








rrr gerne 


——-—. 





—~ —— 





We need go very little into detail as to the returns of trade 
for the month. The decrease in the exports, it must be 
admitted, is in some cases material, and is not in all cases 
fully ace»anted for by the exceptional increase in December, 
1872. The following table shows the decrease or increase in 
the quantities of the principal articles, and what the increase 
or decrease would be if a comparison were made with 
December, 1871 :— 

QuanTiImiEs of PrincrpaL ARTICLES Exportrep 
Compared with the Exports in December 


in December, 1873, 
*, 1872 and 1871. 






































OO — 


| | Increase (+) or 
1873. | 1872 1871. piasemneseth Diesen ol 
over 1872. | over 1871. 
rs ee | | — 
BIR cc. ccsne. secnsoser ewts| 393,000 361,000} 424,000 + 37,000) — 26,000 
SE inddrercesticawas Ibs} 601,000 606,000) 513,000 — 5,000 +88,000 
Coals.......0--sseesee--.t0Ms} 1,073,000 830,000 993,000; + 243,000 + 80,000 
COPEL... .ccccccccecccOWte 58,000 61,000 62,000) — 3,000 — 4,000 
Cotton yarn ..........lbs| 18,378,000) 18,882,000} 16,084,000, —504,000) +2,294,0.0 
— piece goods..yards| 277,354,000! 297,205,000] 259,151,000] — 19,851,000! + 18,203,000 | 
Tron and steel......... tons 182,000 249,000) 204,000) — 67,000 — 22,000 
TADOM YOUN. . .ccccesncees Ibs 2,603,000 2,958,000 2,292,000) —355,000 + 311,000 
— piece goods...yards| 10,645,000) 19,212,000 17,673,000) — 8,567,000 — 7,028,006 
Jute manufactures,. — 8,564,000) 7,995,000) 5,353,000 +869,000 +3,511,000 
Seed oil .......0....gallons 1,028,000 934,090 1,073,000) + 94,000 — 45,000 
Broad silk .......... yards} 122,000 174,000) 125,000! — 52,000 — 3,000 
Woollen yarns .........lbs} 2,829,000! 3,029,000) 3,253,000) —200,000 —424,000 
—  cloths..,...yards 2,573,000 2,963,000 2,162,000) + —390,000 +411,000 
Worsted stuffs... — | 18,749,000) 23,538,000 20,595,000 —4,789,000 — 1,846,000 





Thus the comparison between December 1873 and December 
1871 exhibits in most cases an important increase of exports, so 
that the decline exhibited for the most part in comparing 
December, 1873, with December, 1872, must arise from the 
exceptional increase in the latter month over the correspond- 
ing month of 1871. In some cases, such as worsted stuffs, 
there is an unaccountable decrease, and in this view it seems 
important to quote the following note as to worsted stuffs :— 

The decrease in the exportation of worsted stuffs to Germany is not 
ao large as is indicated by the above figures. In the early part of the 
present year it was ascertained that certain shipping agents at Grimsby 
had been in the habit of estimating the values (and to some extent the 
number of yards) of many of the consignments, instead of obtaining 
the particulars from the exporters of the goods. as required by the 
regulations. Directions were immediately issued for the discontinu- 
ance of the practice, but as the rates of computation used by the agents 
in 1872 were too high, the comparison of the figures with those of 
1873 is, to a certain extent, disturbed. 

As regards the imports for the month there is no special 
feature to notice, the variations in particular articles being 
unimportant, although on the average with a moderate in- 
crease. Attention will be directed to the import of articles of 
food, but there is still no material increase, notwithstanding 
the bad harvest of last autumn. Among breadstuffs wheat 
this month exhibits an increase, but it is compensated by a 
decline in wheat meal, Indian corn, rice, potatoes, and other 
articles. It must be remembered, however, that the com- 
parison is made with a period in which there had been a very 
large increase in consequence of the deficient harvest of 
1872, so that although there is now no increase, we are noae 
the less paying more than the average amount for articles of 
food imported, and this is so far a cause of loss to us, 
though the rise in price has been so moderate, and trade is 
otherwise so good that the usual evil effects of bad harvests 
are nearly imperceptible. One of the most interesting facts 
apparent is the increased quantity imported, and diminished 
price, of cotton. The imports of cotton— 








Average 
Quantity. Value. Price per lb, 
ewts £ d 
In December, 1873, Were .......ccsceccereeres LOG 71D .ccoces 4,871.860 8; 
_- 1872, WeTE ceo... 008. 1,069,534  ....06 4,778,510 9 
§ 190,878 ...0.0 93,350). § 1 
INCrease ......20cee0. sees) 13° 0% a°% 5 Dec, 10} % 


( ceccee 
We need hardly say that the decline of price 
of supply thus apparent, denote a condition of things gene- 
rally more favourable to the prosperity of the cotton manu- 
facture than they were a year ago, and although many 
circumstances adverse to the trade may still exist, the imme- | 
diate prospect is so far less unfavourable. 


As regards the trade of the whole year 1873, which is now com- 
pleted, the general characteristics are what we should expect 
from the above totals of value, and from what has been known 
as to the course of trade throughout the year. The exports 
are valued at almost exactly the same amount as in 1872, the 
decrease in the latter part of the year having compensated amode- 
rate increase in the earlier part. The decrease is in quantity 
as well as in value, being most conspicuous in iron and steel 
and in woollen goods, and arising in some part, as explained 
with reference to December, from the loss of an increase which 
had taken place in 1872. Writing a year ago we inclined to 
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lthe belief that there would be a moderate increase of —— 


export trade in 1873, but the augmentation which was in 
progress at the beginning of the year has not in _ fact 
been maintained, though it was so for several months, and the 
result on balance is a moderate diminution. As regards the 
imports, the increase in value as above-stated is 16,261,000/ 
fortheyear. This has been owingin part to the increased imports 
of food, which have been go ing on since the autumn of 1872. 
In wheat and wheat-meal alone there about 
4,.000.0007 in "470.0008 2? 000,000/: 
butter, 850,000/; 


is an increase of 
> bacon, 


and so of the maje 


potat «8, 


ch 1,.000,000/; 


rity 


of other articles. There has, however, been an increase in the 
imports of leading ar'i - s of raw material as well, not only 
in value but in quanti In wool the increase is from 
802,909,882 lbs in 1 872 | to 313.061 214 lbs in 1873; and in 
cotton the increase is from 12,641,059 ewts to 13,695,472 


ewts. Our power of obtaining what we want from abroad has 
thus been as great as ever last year, aud although our exports 
have declined, the state of the imports is not unsatisfactory. 
The increase of the latter, as we have lately observed, is pro- 
bably not unconnected with the fall in price in the latter part 
of the year, and istherefore the more promising for the future of 
trade. It helps to make the prospect of 1574 
year than 1875 more proba 


being a busier 


11 ry? 7 oe ° -. ss | 
ble. The fact that in 15735 trade | 
i 
| 


so much declined is itseif a reason why 1574 should exhibit 
an improvement ; when the comparison of the exporis in | 
1874 comes ‘o be made with the months in| 
1873, when the greatest decline took place, we 
shal) probably find a very large increase. Some 
new event may occur to disturb the course of trade, 


but, if there is no such event, the natural growth of industry 


from the increase of population and of steady investment, 
and the fact that our imports of raw material have not 
diminished, combine to make it probable in the highest 


degree that in 1874 the depression of the previou 
be more than recovered from. 


year will 


S 


Another point of interest in connection with the trade of 
the year is the balance of the gold movements. <A year ago 


we had to notice that whereas the or lin: ary course of the 
movement is to leave in England a surplus of imports over | 
exports, this being also the natural course, as a sury lus must 


be retained in England both for the arts and for the wear and 


tear and current oer of the coinage, yet this ordinary and 


natural course had been in 1872 r versed, and there was an 
excess of 1,400,000/7 in the exports over the imports. 


1875 the natural course of the trade has so far been resumed, 
though the excezs of imports is still a small one. 
oO 


| 
| 
In | 
| 
| 
| 
| 
| 


‘ 
PRO POE WEG cis ciksersonnssecsscossscunsnesss 20,462,000 
II GIUNG ve ccnnssisiccectivntnivoroneses 19,071,000 

DONS OE SRAOTES | oisiscnicccntnsnessacnsss 1,391,000 


The usual excess is between four and five millions, so that 
1875 is still not a normal year; but the fact of an excess in- 
stead of a deficiency nevertheless shows that the drain of 
bullion was in the end less severe in 1873 than it was in the 
previous year. But for its coming after a former drain, it 
would not have caused the extreme stringency of last Novem- 
ber, though it may be admitted that part of the excess of 
imports is the c e more violent expedients 
adopted last year to counteract the drain. 


P } 
consequence cr th 


The following are the totals of wine imported and entered 
for home consumption respectively in the y ear ended Decem- 
ber 351, 1872 and 1873 :-— 
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with the quantities in warehouse on the 3lst December, 
1872 :— 


- 














1872 73 i 

COGOD  coscccncsvencnevecevscsnsonsecs pesenssoeve Ibs 6.6 o 4 932 1.135.562 
ae oreo 307 264,904 

Fruit—Currants . cwts £57 67 | 
PEREEEIE conccononcsncawconcenssecascesvonnonnpeces 058 

Spirits—Rum ... proof gallons *5.923,967 | 

DORR snccncnntnecsovepnsnnovcsenstvescetnsassen "33 ’ | 

Sugar—letined and candy . .cwts 2 20 | 

Unrefined .. 2,545,685 | 

Molasses .. eee 86.301 i 
OS. celnbinndenskseieehemennennd lbs $5.470.811 

Tebaceo— VU nmanufactured oo ‘ 178 | 
Manufactured and Snuff ........0.c0cc.000 2.517.580 

' 

Wine—From France ........c.ce.ceeeeeee gals 565.754 | 

Portugal 102 6 j 
BPain ccccccccescosee 353.500 





Other c 





Total 
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OE WEEAED. .conescnnscesevcnnees evsevee 


* Ineclu 


bond from the Ci 


in the Excise warenouses ef 
istoms warehouses, under Act 32 and 33 Vic 


ck 





A POLITICIAN who, addressing an average English audience, 
tries to prove a contradiction in terms is pretty sure not to be 
popular with the educated, and wil! end by being foand out 
even by the mass of voters, and that is the present 


1c. 103. = 
SIR C. DILKE ON THE CIVIL LIST. 





I position 
of Sir Charles Dilke. There is a good deal of conrage—true | 
courage—as well as conceit in his present attitude, and he is 
by no means wanting in capacity to maintain an argument, | 
but he is advocating a preposterously illogical proposition 
He is, in his last explanation’ to bis constituents, not arguing 
the true Republican doctrine that the State is the better fora 
real and not a nominal Head, but is proposit ing that if the 
nominal Head must exist he should be deprived of all re- 
verence and cloudy dignity in the eyes of his subjects of all 
grades. That is, he is protesting not against Kingsbip, which 
is perfectly intelligible—though, as we have not his contilence 
in human nature, we think it unwise—but against that pecu- 
liar form of Kingship which is essential to the. very life of the | 





existing British Constitution. If it is possibl . 
that very complicated but very effective machine in any words, 
they will be word sof this kind. Actual power must rest in 
a committee of great officers elected by the representatives of 
th people, and responsible under penalties which, though 
mild in form, are ig reality severe, for the good government of 
the country, whilst formal power must rest with a great per- 
sonage who «ppears to the people to r- ign, who an im- 
movable and traditionary head of the Executive, and who, while 
without initiative or veto, has a permanent right of 


tescribe 


iS 


super- 
vision and remonstrance. Such an office, as we understand 
it, raust as to ofactivences be somewhat elastic, for an unex- 


ile an 


perienced and unpopular King might be pow erless, W 


experienced or popular King might have great an 
influence ; but, in any case, it cannot exist withou 





external signs of respect, or a derivation strictly w 
yet above the law. 7 English sovereign, to exist at all, must 
not be liable to be cross-examined in a Tichborne eas must 
not be allowed by etiquette to hold controversy with a subj 
must not be directly or rudely criticised in public, aud 
above all have his or her privacy invaded by Parliament at 
discretion. He must be a figure, and not a mere person liable 
to criticism even for vices, unless indeed he forces those vices 
as George IV. did upon public notice. I+ is these two great 


ect, 


must not 


iu 





rules, the impersonality and the dignity essential to an 
English sovereign, which Sir Cuarles Dilke appears to us de- 


termined, for no avowed reason, deliberately to attack 
has proposed twice before, and now prop 
Civil List shall be 


. He! 


Oses again, 


verhauled, not at the beginning cr e 


+ 


each reign, which is perfectly fair and legitimate, bat during || 
each reign, so that the personal tastes, obligations, and ways 
| of the sovereign shall be examined in the face of the world | 
every Session in a way no Premier would endure for| 
half-an-hour. What he says, reduced to ordinary | 


English, is that the Queen is thrifty, saves much fnoney, 
and ought to explain every year, like a cashier of a | ranch | 

ank, why she accumulates so mucn. Would he venture to 
the same inquiry about any Cabinet | 
Minister’s allowances, and the way he epent them / Suppose | 


he could allege that Cabinet Minister money | 


g one wasted 


| On old china, or oy another was a careful economist of his| 


———(Juantities—— —— Va! ue——>7. 
1s72 1873. 572. 1873 
ais gals & | 
Red Wine ..ccccccccccece 9,148,733 10,264,801 2 © 973.863 | 
White wine ............ 10,726,153 11,741,956 5 5,330.16 
Total of wine ... 19,874,886... 22.06,757 7,714, - 8,304,032 | 
EnNveRED 1OR Flom CONSUMPTIO.s, } 
1873. 
~ s j 
Dee aA lL. me + i 
eovccecce 614.326 
Le | ||!) re 474,369 
PR iii toe | lee, 057 351 | 
eoveccces 6,034,404 
Se IIIIEE: senisrespnciescccsnisnsneen SADR IDE  ccsccinns 465,530 
(Of Wine...... IB BICZID  ccccocces 15,027,104 
BRO esecsncectisnese <r Stone a eee tee 
i rwsiaviinoan 7 RE . ciemanale 5.758,567 
Cw se eeeeeee G,1LEB 351 ccoceovee 1,238,537 


The following is an account of the quantit ies of certain 


, allowances, wo 


principal articles of imported merchandise (subject to duties ' 


of Customs) remaining in the bonded 
United Kingdom on the 3lst 


varehouses of the 
December, 1573, compared 








| State who cannot 





ld he found on those charges a requ-st for an 
annual commission of inquiry? Yet he does not hesitate to| 
suggest what amounts to that as regards the only g great oilicer of | 
bid Parliament mind its own bus by a| 
threat of resignation. he Civil List, after payment of certain 


ness 
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very heavy specified charges, is the Queen’s income for life, as 
| much as is the annual surplus of the Duchy of Lancaster, and 
any inquiry whatever into the expenditure of that suarp!us is 
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a . ; Tre Sixxing Fonp Pvzzr Wri 1 © cs | 
|| unfair, as well as injurious, to the dignity with which, if the), 2 7S" oh re UzzI aa curious charge of “ine || 
Kingship is maintained at all, it must be surrounded. Devoid ! Piha ion o an 4 ob f Parlia n nt has just been made against i 
as our Kings are of real power—the power, for instance, ne cee , on the ground that asum of 618,740/, appli- ] 
of prosecuting Sir Charles Dilke, as the King of Prussia ag eee ere : en Ns <n awe last quarter, being one- | 
could—a constant inquiry of that kind would, in i —_— ro 6 ee see of the year ending 30th } 
| five years, be fatal to the throne, by turning the eyes of | Jane, 1873, _— uot been applied in the prescribed way. The | 
F the whole electorate on an expenditure which they literally | © oe oer eee to support t is charge is also v simple. | 
could not understand. Every man judges expenditure by a a ear +e last weekly account, ending on 3lst | 
|| certain standard of his own, and beyond that everything ‘icieaenaeeietiaal aaa | 
‘} seems waste or } retension : and we venture to assert that if! ry,+ tal sur \ ha a _ 1 31 last ¢ ’ | 
3 the Queen’s private accounts were overhauled in the way the ednee debt is .......e6 ii eee 2 999 990 | 
; || member for Chelsea desires, it is not of economy but lavish r ‘ i y\ 9 50) 
|| waste and extravagance of which the Sovereign would be! ia os ; ——=— | 
‘accused. The electors would no more understand Hor | more je 43 iy poKay- Yana? ; ae eae eee? 
| Majesty’s schedule of travelling expenses than they would oe ae es : ee ee "8 aa — ae Spe a 
understand why a Dake of Devoushire or Northumberland ia Eh ee 5 a Le ee 4 nT = ae ‘a 
keeps up a house which costs bim more than any other single ecoae ; api wir “ "3 as vp oT = pas dear =o we | 
expense, and would weary bim to death to livein. But Sir fe ce sae : x + = Ey aes: 50 oye a a || | 
Charles Dilke will assert that that is private waste and this is! ¢.. i+ a+ OS acd ge "the ile ieee — e re 
|| public waste, and of course this is the true gra-|, 3 . 1, Ser se Sed ; ae a 
|| vamen of his charge. One answer to it is a flat os Ne] ce c ‘ ats oy = _ e en ee ee | 
denial, the Civil List being subject to inquiry only | ajaime tha nower ee ee ee eee 
on a vacancy of the Throne, or on a tailure to pay the State | yho « \ Oe eras = coe oe ae 7 eo 
charges imposed on it; but our own seems to us still better, | “ie oe a ia ee ae * oe * Poo = re roe “Y oe | 
namely, that if a throne is to be kept at all under the British | goancial year pies" See cde " ergs i tag ea 
system, it must be protected py a certain dignity, stateliness, | 2... ake aa oe ee ae = ee ne c ao ee a9 
| and grandeur of apparent position to which either large ex- | aonsslidated cae a a ee ee ee am ‘| “ ade, 
penditure or extreme seclusion is indispensable. Anybody | .,4 oe + ie res a ee oe 
|| who violates that dignityis making the constitutiona! throne— t _ . lie aie ‘ : Paes PT Oar a 
\| the very key of our system of veiled Republicanism—i mpvs- bills iininaa : i ee = she ee 
sible, without suggesting any better system to fill its place. | yj, 4 . eicaie ee, ee es = nem a oe 
He may think an unveiled Republic much better, and that Wille. “ iia” eee aoe : i Se “y || 
is a perfectly cCefensible standpoint, but he will not reach ons eee sae ek a ey ” nue ay ie me ae “ 
it by trying to show that the Sovereign ought to have only a ' : 1 a a St oe ae. a orgies ee 
60,0002 a year. We could have a President, 1f we wanted | «),, Ty, a eta See eee ees Dg eee 
one, for 5,000/; but 1f we had, Sir Charles would find it : ae | ; se " ye oo a pared 
!' expedient not to demand the particulars of his banker's ice ll neath “acd sane the = i ea Pes a — 
\! book os ely eae eas . ae oe 
. sent account is « 1. The old quarterly a hi 
j 1 5. Fry ¢ or? bs acter anu acl } : 7 : 
| We do not care one straw about Sir Charles’s precedents ia | o,,,, 00: : ot pany er on: re r eo i 
\\ this matter—which he has studied very imperfectly, having |. “ parle hang ty i wudhegiead sags? Qekare ch 
|: missed in the strangest way his own best point, nameiy, the — - r ’ we —— e oF oe 
I 904 "a “ig Ree eee the ( ’ end of the Gevtember qcartenes 
dates of Lord Broughbam’s final attack on the Cisil List and 7 Saath er a 
ee . or, in othe 3, has been apolied to pay cff deficiency bills || 
final withdrawal therefrom—and do not care whether the | =) yoga of they Te ee ee ee ee 
Georges bribed members or not out of the Civil List. T . ere ’ eigenen a a an oe ae oe “ 
1} Qaeen does not, that ie quite certain: and, short of that, our — _ . a | ui or the money, an 1 the proper ace unt shows it. 
|| contention is tha; if the ‘Sovereign exist at all under our Con- : cee re om ry Weer ha ” —s oe e weekly acoouns 
stitution he must be free of petty surveillance, must be | a oe = fe : oe eee ae diy . apy — ne acs | 
allowed to spend or accumulate his appanages as any other great |). a ; “a : eM sit eae Si is : ; ——s ae 
officer is allowed to spend or accumulate his salary, and must | obi; se a a. eh Sao se sh : eee — ee 
be treated as having a life interest in his own allowances. fund | cna fis ee bape fe es on an 
If they are too much—a proposition quite absurd uoless the | .,., ; : aa eae i . . . Pi iglne sireay 2K renter 
|| Monarch is to be poorer than his nobles—or if the ee ee ee meee eee Sere ee 
¥ | arrangements controlling them are too indefinite, let} Tye Bank I ‘eEXDS.—The dividends of the leading 
: || them be revised in the settlement always made | joint stock banks and discount-houses for the second half of l) 
|\for a new reign, or let the people b2 asked if | 1873 jcst annou i generally exhibit a marked improvee || 
|| they prefer a Repub! can Government. All we object | ment upon those | i ai rresponding h if of 1 a 
|| to is a perpetual attempt to destroy the character of the | some “al f vears 3 notice - t +} a twit nil 
English kingship, without proposing its abolition, by placing | hich rates < nt which ruled. the banks le 
|| the Sovereign under a microscope, beneath which no majesty, | houses for .sahaeaiailie ans liatie ieee aka fit 
. . . , , : untill ae - Aty 
even in the English sense, can possibly endure. J must | the result as ds ante] than emnmetel of 
endure if toe constitution 1s to be maintained, and if lt not 1872. an f 1873 being « ly wourable 
}| maintained till the people are « ated, say fifty years le Tae present impr ty ' tie , 
oe . . 2 . 7 acd I ‘ ear Lo shLOW 
the British Empire will sutfer a shock such as it m+y not b+ | that bu . anaeides mee ad 
able to surv ve, A vi Rt puns s the most vi Ving Of 411} discount-louses are profiti vy the se ly im ved 1a 
ossible governments for a pe accustomed to freed bu na ; aces a ee 
til uneducated, and to g ve it up because we want to knov o Page “ty ee ee eee — | 
. “« ‘Tipe tedl.. } ‘ at “LOW | their business. the lulowlng isa comparison oi the principal 
what the Queea’s yacht costs per annum, or why sbe pen 8 | dividends already announced :-— ie 
|| relatives—that is, because we are impatient, not with thé ‘ ‘ if. y If. 1 
|| throne, but with it pery—would be the most unbusiness- 872 \| 
l\ like of follies Sir Cuarles Dilke pleads that he EOF VOM, POs I] 
p !\is no revolutionist, and pleads, we doubt not, with pert L. se aoe ‘ , " ‘ oa) 
trath—for in his last and very a explanation to } asti- l oT aoa at 20) Mere 2) i ae | 
|| tuents, he shows himself thoroughly conservative of ever Ing L, Zo aaswadues Aa Sti ages | 
provided only it is stripped ot dignity. lie would « eriu MILY acereeeee SP eeecaqvees LO seeeeeens se 
nothing except that re pect for the symbol of er which | e i Seapine ennai tens Dl xvevenets —- ee 1} 
alone keeps an uneducated people united, obedient, and : " cecal 8 





| patriotic. 
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important institution of all, shows an improvement at the rate 
of 4 per cent. per annum ; and though the two next in rank— 
| the Union and the London Joint Stock—exhibit no apparent 
improvement, the Union is at any rate better, as the dividend 
| is paid upon an increased capital. The two smaller banks 
/named—the Alliance and the Consolidated—show an im- 
| provement of 1 per cent. per annum each, which is a material 
| advance. In the case of the National Discount the improve- 
ment is most material, amounting to 3 per cent. per annum ; 


ies ol 
ualineene nr ee 


of 1871. 





Tue Srtver Msarkxet.—This week the silver market, 
after a prolonged period of dulness, has again become firm, 
and the explanation is of some interest in the present state of 
the money market. It is immediately occasioned by the 
scarcity of money which has arisen in India in connection 
| with the Bengal famine. India having a silver currency, the 
| scarcityin its money market attracts silver from other countries, 
‘and under the influence of this attraction silver, which was dull 
last week at 58d per oz, has risen to 58}d, at which price the 
| market leaves off firm. Council bills on India have also been in 
| demand, and altogether the market has a stronger look. The 
state of the Indian money market is not, however, the only 
| cause of the change. A great effect on the Indian exchange 

was produced a month or two since, it will be remembered, 
_ by the announcement of the fact that silver was being shipped 
to India direct on account of the German Government. It is 
the apprehended sale of the demonetised silver of Germany 
| which makes the whole silver market and the exchange on 
| countries which have a silver currency so weak; and the 
| expedient of shipping the German silver direct to India only 
made the effect more palpable on the Indian exchange, the 
final effect being necessarily the same as if the silver had been 
put upon the London market for sale. As the German 
| Government has naturally every wish to realise its demone- 
tised silver gradually and with the smallest amount of shock 
to other interests, the collapse of the Indian exchange caused 
by its experiment of shipping silver direct has induced it, as 
we are informed, to discontinue that method of realising its 
silver, and to use all possible means in future not to press the 
silver market in any direction. Hence the firmness of 
| silver when a moderate demand for India springs up. 


I 
— 


Tae DisrrinutTion or THE GerMaN GoLp CoINaGE.— 
We have more than once combated the staiement, which is 
not unfrequently made, that the new German gold coinage 
has not been issued—a statement which is put forward to 
support the view that when the gold is “let out” it is sure 
to come back to our market if we want it, and bid high 
| enough for it. So far as we could learn at any time, a con- 
siderable part of the new coinage had already been let out, 
and if gold did not come here from Germany last November, 
' when we bid very high for it, it cannot have been because the 





explanation must be sought for. The exact facts as to the 
distribution of the new gold coinage from the German mint, 
we have now reason to believe on good authority, are 
approximately as follows :— 
£ 
(1) Distributed to German Government for 
war treasure 
(2) -= to Banks in place of silver to 
protect note circulation .................. 25,000,000 
(3) Issued for circulation, in general expendi- 
EDS 20 OVRRETIONS secscnseesseessnsccvcess 19,000,000 


6,000,006 


POUR EEE CCOTOCCOOCOSO OST ees) 


NE siccecisitciniicteaiiniiannnieonies 50,000,000 
The whole amount coined is thus accounted for; and the 
| account we understand is very nearly exact. At any rate, as 
we are informed, the German Government has no large 
amount under lock and key except the War Treasure. For 


but the comparison is made with the reduced dividend of the | 
second half of 1872, and the amount is still under the dividend | 
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hold to cover their circulation, the amount is equally in- 
accessible. No doubt the banks may. hold either gold or 
silver, and some of the German banks, it may therefore be 
supposed, might have been tempted to send away their gold 
and cover their circulation with silver. That this course was 
not taken can only be explained by the fear of inconvenience 
from haying too much silver when gold becomes, as it shortly 
must, the sole standard. This inconvenience would outweigh 
any prospect of profit from sending gold to England. Hence 
we presume the failure of our high rates to attract gold from 
Germany, although these will no doubt operate when gold is 
the sole standard in Germany and the system is complete. 





A Duty on Coat.—lIn a paper read before the Statistical 
Society at its last meeting, Sir Rowland Hill made a proposal 
to place a duty on coal, with the object of economising our 
unworked stocks, He takes up the view that consumption 
was lately going on at a dangerous rate, but a high price has | 
a good effect in checking it, because it induces an economy in | 
the use of the article, which enables people to get the same | 
work out of the diminished quantity used. This high price | 
has counterbalancing disadvantages when simply received by | 
the coalowner or merchants ; but if it were caused by a duty, | 
the public would receive the benefit in the diminution of | 
other taxes, or in the speedy extinction of the National Debt 
with the proceeds of the duty. Asa tax of ls per ton upon) 
an annual output of 120,000,000 tons would produce 
6,000,000/, it is easy to calculate how much the State could 
raise by a duty of a few shillings, and Sir Rowland Hill enters 
into more than one calculation of what might be done with 
the money. The proposal, or something like it, is to be 
indorsed, we see, by a Coal Reform League, and it will pro- 
bably excite some discussion ; but we must confess our sur- 
prise at its receiving any support from people who have 
a financial reputation to lose. The evil effects of the pre- 
sent high price of coal are so palpable, that any proposal to 
keep the price artificially high is on the face of it condemned, 
It is a direct proposal to make iron dear permanently, and 
thus lessen the profits of all manufactures in which coal and 
iron are largely used. We should have thought too, if there 
was any doubt, that in the ante-free-trade period the country 
had sufficient experience of what duties on raw material 
meant to be very averse to reintroducing one such duty, how- 
ever plausible the pretext. It would be better to pay less burden- 
some taxes twice over rather than have the cost of production 
artificially enhanced. 


a ee 








THE STANDARD IN FRANCE. 

Sir,—Although I am a supporter of a single monetary 
standard, I agree with nearly all that M. Wolowski said in 
his speech during the discussion of the subject in the Assem- 
bly on Tuesday, the 25rd December, 1873. My view of the 
course which ought to be followed in France at present is 
this :— 

1. The coinage of gold money should be for the present 
suspended, 

2. The five-franc bank-notes should be slowly withdrawn, as 
five-franc silver pieces come into the country, or are coined in 
it when the price of silver is favourable to the operation. I 
therefore see no danger in Italy, Switzerland, and Belgium. 
sending their five-franc pieces into France,—quite the reverse, | 
as long as they are struck of the quality prescribed by the | 
Convention of 1865. 

3. Bank-notes of 10 francs each should be issued, to take the | 
place of the 5-franc notes. These notes, with 20-frane, 50-| 


| franc, and 100-franc notes, would prevent the inconvenience » 


what reason, then, was the high rate of discount last No- | 


vember ineffective in attracting goldfrom Germany? The ex- 
| planation we think must be that, so far as the amount in 
| general circulation is concerned, it is under what the wants 
| of the country require, and experience has often shown that 
|| coin in general circulation is not easily got at for export. The 
|| banks must bid for it im some way, and practically, until a 
stringent money market has reduced transactions and lowered 


} 
| 
| 
German Government kept it under lock and key, but another 
| 
| 
| 


| nothing which they can export. As regards what the banks 
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| prices, and so contracted the circulation, the banks obtain | 


of having to carry too much silver money. | 

1. The importation of all token-money, that is to say, all| 
two-frane pieces and the coins below them, should be at once | 
stopped, if possible, by agreement with the States who signed | 
the Convention. 





5. The Bank should at all times seize favourable opportuni- | 
ties of acquiring silver and creating a very large store of it, as 
a means of returning to specie payments and a convertible | 
currency. 

I cannot close my letter without complimenting the Swiss 
on their cleverness in not coining any gold money themselves ; 
they have obtained an excellent gold coinage at, in all pro-| 
bability, the mere value of the metal as ingots, from France || 
and Italy.—Yours truly, N. A. Nicnousox. | 

Hotel Richemont, Caanes, 5rd January, 1874. 
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THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and December 31, 1873 :-— 














REVENUE AND OTHER RECEIPTS. | EXPENDITURE AND OTHER PAYMENTS. 






















































| cones ToTaL Exchequer RECEIPTS | “rem 
| estimate OTAL EXcHEQUER RECEIPT: Estir EXCHE s 
| — oe E —— TOTAL EXcnEeQuer Isevgs 
73-74.' To Dec. 31, 1873. (Same time ls i 73-7 time! 
1873-74.' To Dec. 31, 1873 ame time last yes ar.) 1373-74. To Dec. 31, 1873. |Same time last year 
eweeer are oe ee ae ee ee ee aa 
| Balance on Ist April, 1873— | £ a ae ee £ EXPENDITURE. £ £ £ £ £ 
Bank of England ese... serecceees ee |10,213,574 7,706,924 PRONE OE TI ics siscenssccsesteseces *26,750,000 18,326,614 18,418,684 
Bank of Ireland ... eee 1,779,131 1.992.705: ne ai Other chargeson Cnsolidated F’nd * 1,570,000 1,240,828 1,209,743 
— ‘ae 11,992,705, -|| Supply Services voted by Parlia- 
CUSTOMS ...--ccccerersrsrecereceeeeeeseneers 
Excise.... 
Stamps .. * As stated in the Budget. | 
Land Tax and House Du . 2,350 000| _ 476,000 t Assanctioned byParliament; | \ 
1} Income Tax ..o..csseeeeeee | 5,575,000) 1,857,000 





and including the whole 














































































































| 
; 
‘ 
t + 2 } 
| a 7 192.000 36.873.36 ‘ a9 
19,603,000115,441 000 15.7% ne eeeéousven senuseecoeses | 47,192,000 36,873,360 31,618,637 
25,747,000, 18,640 000 000) ! | 
Vesenned 7,857,000 | 7,333 : 
. | 
Post Office........ ca eee} 5,012,000] * 4,292,000 3,580,000) | of the Alabama Indem- | 
Telegraph Service ...... 1,220,000] 850,000 | 735,000 alee: 
Crown Lands .....+... | 375,000) 280,000 | 265,000 ’ } 
Miscellaneous ....... seccescessseseceeees| 3,930,000) *3,016,993 3,145,686 | 
| | “oe = 
Revenue ....++.++000- eevee] 735762,000 52,788,593 51,634,686 Expeuditare ....ccccccoccceees 75,512.00 56,440,802 ‘51.2470 
OTHER RECEIPTS. — TaEh DAT 6,440,502 (51,247,064 | 
| Advances under various Acts, repaid to the oe Noi Advances under various Acts, issued from the | 
Exchequer .....-+0+-+00+ oessrenrcenscedtoonseners 1,693.912 | 2,220,656 NINE sicsictenrnacnseondecancsjesphabeainiesie 2,469,894 2,222,357 
————' 1,693,912 —————|_ 2,200,656)! Exchequer Bills paid Off .........scoccssesssoeseses 241,650 305,000 
| Surplus income applied to reduce Debt ....... 3,339,29¢ 1,977,621. 
‘ | ——— 6,050,774 ——— 4,5 - 
* Including 652,000/ and 148,G007 re:pectively, re- | ,050,774 4,501,978 
: paid to Revenue out of Telegraph Loan, and | Balances on 20th December, 1873— } 
1] not included in the Budget Estimate. Bank of England ........cccesccssecoes seccncecsce! 3,408,967 6,027,586 } 
Bank of Ireland .ss.se.sssesseossessees eoneneceenses 560,28, 1,435,366 
3,933,634 ————) 7,475,952 
}| Totals sseseressereeeneeces rateeeennnvenneay eesaneees 66,475,210 63,227,994 ORI  idasoccesieccscediasstaseccadusiniaindeniaas 66,475.21) 63,227,994 | ; 
| . : . _ : cr ne a ee : 
The following are the Receipts on account of Kevenue{| The Exchequer issues of the eleven days on account of | 
| during the eleven days ending December 31 :— expenditure were 2,640,846/, viz. :— 
Receipts of Elever | 
1 ecelpts ven £ i 
| Days Ending =| Interest of debt......... eienimilastiitliages duces 276 \} 
| December 31. Dian shane am Consolidated fumd ......cccccccce 126,240 \| 
£ Supply services (including Telegraph services) 2,514,330 | 
' DN c cxcusnepenviccenn Rebuesequdasseenedenuidiences 586,000 | | 
1] ae on 391,000 } 2 G40.846 
Stamps een wees 224,000 | | 
I T: 1 Hou: e » Duty 1,000 | : ' 
| zand Tax anc SO DIULY ..srererereereeererevees 4, During the eleven days the cash balances have decreased | 
Income tax...... eceeccececsesecess seccees coseseccestecs 52,000 foll 3 . i 
a cea tdci 250,000 ae iad | 
ID cies civcexnnisens inca ase sinha apn i nil. ee f Bank of | 
Crown lands .. ........... 35.000 England, Ireland. Total. 
* 1 , > £ 
|| Miscellaneous... is4,062 = £ fp £ | 
F ee Balances on Dec. 20 ......... £511,649 ... 690,923 ... 5,202,572 | 
F i} Total 1,723,062 --- PNG OR sutnstanis 3,423,347 ... 560,287 ... 3,983,624 | 
; || The total receipts of the previous week were 1,660,3 3491, Decrease .......0. cesses 1,088,302 ... 130,636 ... 1,218,938 | 
| 
} _ - ~ _ —— — ———— — _ _ —— 
| joretqan Correspondence | commercial bitts, beanen en ie 
| j « ViLis, bran 
| , ~ ° banks ..... eedennenacten. ceceet «- 634,433,254 O ... 631,307,880 0 ... 518,184,506 0 | 
Advances on deposits of | 
WUIONE . ccccsresmrenseive es 312,100 0 see 4,752,900 0 .. 29,257,700 0 
F R AN IC E Do in branch banks...... 2092 OOO O ses 2,498,400 U0 2,972,800 0} 
4s Do in French zensson 
7 _ SCCUTILICS........00000000. 26.267.100 0 ... 26,445,200 0 ... 33,267,000 0 
(FROM OUR OWN CORRESPONDENT. ) Do by branch banks...... 15,946,300 0 .. 15,733,500 0 ... 17,093,750 0| 
; coe De on railway shares 
Paris, January 8. and cebentures... 49,178,006 0 ws 49,252,300 0 ... 22,567,200 0 
. : . ) ranch banks ee 5,590,25 eee 5,703,765 ove 1376,6 
The returns of the Bank of France for this week, last awe a eee IEG IO © 13,876,600 | 
week 1 for the cerresponding week of last year, are as SOMES vs + 21,150,500 0 we 21,645,600 0 wu. 4,714,200 0 | 
| Week, and for 2 © sp 5 € ‘ year, % . Do branches .......-.. : 553,100 0 oe 541,000 O ace 690,700 90 | 
foll Do to the State (Cor 
OLLOW i= vention, June 10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 \f 
| Depron. Government stock reserve... 12,980,750 14 .. 12,980,750 14 ... 12,980,750 14 | 
: De disposable.......+0+....e 67,021,500 11 s+ 67,021,500 11... 66,460,568 81 | 
a Jan. 8, 1874. Jan, 2, 1874. Jan. 9, 1873. | Rentes Immobilisées (Law 
1 wf ‘ t < i ( of June 9, 1857)  ....ceseeeee 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0/| 
Capital of the Dank ......00.08 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 | Hotel and furniture of the } 
Profits in addition to capital res es bank, and landed pro- | 
(Art. 8, Law of June 9, 57) 7,920,755 28 ws. 7,915,928 73 oe 7,653,693 18 perty branches ...........s00» 6,769,441 0 w 7,699,777 0 ceo 7,758,908 0 
Reserve of the bank and its . Expenses of manageme $3,597 65 ose 11,589 30 ... 26,822 80 
DEARCHES ..ccccceccccsceceees soe 22,105,750 14 «4. 22,105,750 14 ... 22,105,750 14 | Advances te the Ci 
Reserve of landed gnoganty- 4,000,000 0 ... 4,000,000 0 ae 4,000,00@ 0 Paris ... oe an aie oie eee 8,500,000 0 
| Special reserve 2... 24,364,209 97... 24,364.209 97 nee 24,364,209 97 | Sundries ...cccssesscreeeesecceeee se 21,197,792 53. 34,442,198 25 ... 30,951,322 86 | 
Notes in circulation............ 2,897,728,895 0 ... 2.886,355,050 0 . 2,806,049,525 0 dncnetaiaeiiabiniaatite piaiieaiabansitale ceuteissinaiajianes | 
Banknotes te order, receipts . siinin i osteitis ZOOM. scnsaccreccuns seseese 3,070,624,541 66  ... 3,570,753,890 33. 3,550,950,695 61 | 
payable at sight..........+«. 2 8,152,040 36... 9,393,572 36 w+. 7 3e2, 95 aes: : 
Treasury account current. | The Bank of France return for the 2nd January, which had 
creditor ....... scssccceccececeee 139,368,965 72 ... 165.583.915 70 ... 209,219,654 62 - : . » ae aaah ee AS 2 . 
Carrent accounts, Paris...... 212,392,809 21 173,583,581 3... 219,308,997 77 | not been published at the date of my last letter, in consequence 
Do branch banks .. 25,495,739 0... 24432894 0 4. 22,702,706 0 | of New Year’s day, showed an increase of 784 millions in the 
Dividends payable ... 17,584,909 O ... 34,709,148 38 ... 15,952,953 0 ; : noe i 
Interests on securities trans- ' circulation, of 184 millions in the Treasury current account, of | 
ferred or deposited ......... 7,555,341 76 .. 2,182,618 90 a one 12 wctlk ae Rb 3 RO oacmas a a a - om 
|| Discounts and sundry inte- , 6 millions in the cash, and of 58 millions in the discounts; the 
|| | rests... srvseveseeres 485,575.79 . 2,964,025 80... — 3,953,216 83 | private deposits had decreased by 114 millions. The account 
Rediscounted the last six |. a * 
MONS sesccssesseeseeveseeeeee 6,136,704 92 ... 6,136,708 92 ... 4,951,584 75 | of advances to the Treasury was unchanged, but the City of 
Bill peieceenan 322,616 33... 12,541,862 95 ... 1,589,380 53 | _ : : oad 
eee disposable. — iasgieny - | Paris had borrowed a further sum of 9} millions. The item 
on prolonged bills ‘ 5,626,299 65 ... 6.626.299 eee 8,720,862 22 | ? neil hn _— al el om Saal teas wrma) p reaga } 
iE ecentscnene 9.924.449 53 1,920,362 33 | of profits (escomptes ot imtercts divers) had decreased by | 
os —- —_ 1 37 milhons, but the greater part of that sum was represented | 
T eevee erscsesesseeses 3,570,024.341 66 ... 3,570,753.990 33... 3,550,950,895 61 | ° 2 Oo “1: ‘ 9 | 
- ee ene | by an increase of 33 millions in the “ dividends payable.” The 
CREDITOR. reserve r pror orned or overdue bills hi u d diminishe d b 
C I ‘¥ 
ash in hand and branet f , f c f e | gai ; 
9 Satta ahi eae mR 776,869,960 16 se 766.360.2836 71 w. 790127977 43 | 14 millions, and the rediseounts had increased by nearly the 
ey — ills over-due... 393,364 76 2+. 6,505,549 29 ... 262,042 41 same a The amount of bills which fell due on the 31st | 
ommercial bills discounted, | : och 7 , » vear. was 12% Whi 2 7 
NOL Yet dUC....secseseereee 535,550,081 31 ... 561,876,469 53... 590,095,857 16 = ember, the largest echeance of the year, was 123 millions, of 
Bonds of the City of Paris. 30,412,750 0 ... 30,412,750 0 ... 8,100,000 0] which 114 millions were paid on presentation. During the | 
}| Treasury bonds..........s0ee .» 1,027,562,5 00 oee 1,027,562,500 0 o+e,1,225,062.500 0 | lanl three daysof December a sum of 144 millions was pre- 
|| Treasury bonds (Treaty of j 1¢ * 
June 2, 187 at se .. 118,000,000 0 ... 128,000,000 0 ... a sented for dis yUTh. 
« 
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three months Sh ciidinedtan h sett] 
stock which only produced 40 centimes interest, has made many 
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1 The Treasury bas made a further reimbursement of 10 
millions on its specie-loan of 150 millions. 


rn 1 to-day, « red with that for tl 
nd J i ‘ foll or 
\\ ny 
Cu 1] 2. te 
| artes 
Ca 19,500,674 
Dis é 733. ) 
NII, I a ali natin eadbea nancies 27,214.950 
| The n discount market may for the moment be said t 
ws a iOSL Cease | i » exis As is usual at this peri xd of the 
| ye ar, » usual purchasers of paper have their money oth: 
wise employ. L aedall: he bills find their way to the Bank of 


of its dis- 
ly not be easier before 


amount 


France, 2s is 
counts th 


shown by the increase in the 
The market will probal 


the end the month. Exchange on London is firmer. Short 
paper being in most demand at 25f 27c to 25f:0c; the long 
is at . 5f Zb6c to df o0e, negotiate d at sight. Amster« lam ha 

improved to 210 long, and 2104 short, the 100 fi rins: Ber 





; aa 3 
1 369% short, the 100 thalers; Frank- 


is weaker, at 370 long, and 569 
t 


fort calm, a lf and 211! long and short the 100 florins 

Hamburg unchanged, at 1233 long or short the 100 marks; 
Spanish paper commands better rates; Madrid is quoted 516 
long and 520 short; and Barcelona, 520 and 525 the 100 


piastr s: St Pi 
mer at 355 
) 


} ee an 
demand, the for- 


100 roubles, the latter at 


ure in 


ersburg and Vienna 
long, and 335 short. the 


2163 and 219 respectively the 100 florins—all the above nego- 
tiated at months; Italy is quiet, at 135 to 144 dis. paper, 
and 4 dis. gold; Rome, 14) to 15 dis. paper: French gold 
| twenty-franc pieces are at one per thousand prem.; silver five- 
franc pieces, 1} per thousand discount; English sovereigns, 
1} 25f 20e to 25f 25c; bank-notes, 25f 25c to 2Z5fi 30c; dollars, 


df 12c. 
* The Loan, 


fter passing through a difficult liquidation, has 
since been th: i 


most buoyant of the Government stocks, 
that exception, the charges for carrying over, although high, 
vere noi immode rat from 30 to 34 centime 8 being paid ior 
the Thr: tS to 55 for the Fivea, and 50 to 60 for the Loan. 
Contangoes on the last-named, on which only 70f 

— were thus ee for the same stock all 


ssion of hea 


have been 
, a 

i pala up. 
last 
ng | aid for a 


y charges f 


Yr carrying over the 


lement bei 


2 get rs wind up 
| of stock } 
strengt} 
done been very 
; 00 centimes, for the account are « 
times above the rates firm 
the foreign loans 


= 


their operations, and the delivery 
is been heavy. The market has nevertheless been 
ened by being rid of the weak buyers. The 
bas, however, 


business 


limited, end options, dont 


ffered at a margin of 20 cen- 
With the exception Turkish, 
have been healthy during the week. Peru- 
vian have gained 1 in addition to the coupon of 3f detached : 
Italian Fives hi ive also recovered the greater part of the half- 
yearly divid lend paid, and Spanish have improved on the hope 
that d may 
lnew Turkish loan has 


some go arise out of the new crisis. The 
between 2665 and 270; the 
new Egyptian between ' and 358%. Railway shares 
are well held at better prices. Coupons have been de- 
tached this week, = m the Banque de Paris, 20f; Credit 
Foncier, 12f 50c uuthern Railway, 20f; Northern, 20f ; 
Northern Divid — Share s, 12f; Omnibus Company, 25f; 
| Credit Avricole, 1 f: Cab ¢ ompany, 10; 5] anish Mobilier, 
15f; Austrian Railway, 20f; Ottoman Bank, 12f 0c; Pagares 
| Bonds, 20f; Italian, 2f 50c; and Peruvian Six per Cents., 5f. 
The following fre the latest prices for the account :— 
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SS om . 58 65 

} 8 | re 94 05 

BB.GO.copesccss bO OF 

Sih e..S sc cacss . ols O 

ee . 60 O5xd 

} Re a) eeabeiens . t6 60 

| BOS BO vesinics . 292 50 

} 983 2 993 

See Ninanes ‘ 18} 
104% — seocves . 1054 

Peruvian ........ icesmesbheweses a ee - 65 Oxd 
IE i oi cae ccaseecnonnvne SS eae 35 «0 
Ban K oI Fra CO (CABD )ecccccce . t200 > asvevnns ° £220 0 
Comptoir d’Escompte ......... 5597 50) ..-..0- 360 O 
Credit Foncier ie --cepenaes 812 50xd 
Credit Mobilier . hn ee Abeersaes ) 0 
sSociéte Genérale .............. Dy oie snathancsien 5bo2 50 
Ba € 5 u le p pus alla ne ] i2 D cd 
Pi 7 c: <aenkewede 727 50 
N ] ce .-dbbeasn’ 1025 Oxd 
W fee en » 620 0 
Or ee 5: -tecswanen R45 0 
Es ee ee sce a0 0 
P: BES 75 vcose - Y02 50 
Peel L { , 0 eee eeeeee oT 5 x ] 
Sout] SSO. cteaaenn 10 0 
Suez Genel... eeccneenses ne aidan EE Levtceniiate ° $38 To 
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‘Jan. 10, 1874. 
ie following table shows the principal calls and new issues 
Paris market in 1873. With the exception of the Five 


per Cent. ar 1d ‘Turkish and Ex gyptian loans, the new commit- 
meuts have been of a quite insignificant amount :— 


Num! Amount Total 
ol Call a. Capital. 
it} francs. 






Five per Cent. Rente ......... 2OGSI90559 wee 42 .» 1,737,880,000 
North-Eastern Railway ...... 1.000 100 2,100,000 
Military Bedding Com; | ao $0,000 ... 18 3.750.000 
Parisian Gas.........ccccceeceees 16,668 ... 420... 7,560,000 
Medoc Railway..............+. . 4.820 730 3,711,400 
Saone and Rhone C 20,000 130 2 600,000 

United States Credit 50,000 40) 2 "300,000 | 
Railway Plant Compa 2,000 SBM ass 2,650,000 





Egyptian Loan......... 1,600,000 ... 256 25 410,000,060 | 
NOTE TOU cc cencnccesovnneen 1,088,889 ... 152 50 211,805,570 
OWA ODER iiccnecccccccocnes ion mais aN ... 180,000,000 
Russian Credit Foncier ...... 120,000 ... 427 50 51,300,000 | 


Bordeaux Chamber of Com- 








m 6,272 ... 481 65 3,020,900 
Napl 20.000 ... D0 1,000,000 

Lille 
Bon 60,000, ... 50 8,000,000 
WOR COMINTEOS  ancecncccessdicanes 25.000 ... 70 1,750,000 
Paris Tramways ....ccccccccccs 10,000 ...0 250 5 2,500,000 
Calvados Raiiway Bonds coece . 11,000 eee 250 eee 2'5330.000 
MIN enka taictensatabicmias coemaen ieneie coaeeincae 2,651,098,430 


M. PaulLeroy-Beaulicu, 
ruelly the 


course 


in the Evonomiste Francaise, destroys 
illusion that the 150 millions of new taxes now in| 
ot beit ig vot id, were a final effort demanded of the tax- 
payers, who were afterwards tu enjoy a long respite from all 

‘burdens. The recent discussions, he says, on the Budget | 
have shown that those hopes were vain. The present credits 
accorded to the Ministries of War, Marine, Public Instruction, 
and Public Works are all admitted to be insufficient. To | 
integrally the new military laws, the yearly credits 
juire to be increas d, according to the most moderate 
estimate, by a sum of 25 millions; the Minister of Marine 
insists thatthe French navy, if it is not tobeallowed to fall into 
decay, must receive a further annual dotation of 10 millions; | 
the Minister of Public Instruction will have to demand 5 or 6 
millions a year to increase the salaries of the underpaid 
schoolmasters; and 2 or 3 millions a year for the improvement 
of the establishments of superior instruction; while the 
department of Public Works will have to provide for 


execute 





Will rec 


subventions to railway companies promised in more 
prosperous past years. Those different items amount | 
to a total of 55 or 60 millions, which will have to be 


raised for the budgets of future years. That is, however, 
not all. The Duke d’Audiffret-Pasquier, and the members of 
the committees on the reconstitution of the war material and 
construction of new fortresses, estimate at about 1,300 millions | 
the _ required to complete those works, the first expenses 
of which have hitherto been borne by the liquidation account, 
which, as recently shown, presents resources amounting to 773 
millions, including 41 millions to be obtained by an addition to | 
the floating debt. The estimated outlay on that account in 1874 | 
is 173 millions, or, with the expenditure in 1872 and 1873, a 
total of 544 me leaving for future years a disposable sum 
of 229 millions, or 188 millions only if the resources to be ob- 
tained from the floating debt are deducted. After the outlay 
for 1875 shall have been provided for an insignificant sum 
only will remain for 1876, and the future require- | 
ments will have to be met from the ordinary budget. 
As the portion of the resources of the liquidation ac- 
count applied to the reconstitution of the war mate- 
rial and the new fortresses wil not have exceeded 
400 millions, a sum of 900 millions will remain to be procured. 
The annual expenditure for that service has coe about 
150 millions, and if it is to be continued after the resources 
at present applied to it are exhausted, and the increased 
credits for the Ministries of War, Marine, &c., are voted, a 
further annual sum of 200 millions will have to be found. It 
is true that in 1879 the reimbursements to the Bank of France 
will have been terminated, and a part of the sum not required 
for the amortisation of the debt will be set free. But in the 
mean time some other means must be discovered. It is 
hopeless to expect a surplus of receipts over the estimates of 
any large amount, and as the reductions of expenditure are 
almost_imsignificant, recourse will no doubt be had to new 
taxes. The writer in the Economist believes that it | 
would be very easy to obtain 100 millions without any | 
immediate pressure on the country. For this he would 
simply adopt three propositions already before the Assembly. 
The first is by M. Feray for a_ revision of the} 
idastre; he allege s that there » are in France six millions of | 
b ectares of land paying only a tax of two francs per hectare | 
; barren, but which, since the register was drawn up, have 
sod brought into cultivation, and Should be taxed as first or 
second class land at an average of 15 francs per hectare. An 
increase of 13f each on 6 millions of hectares would produce 
78 millions of franes, which sum, to avoid exaggeration, he 
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sets down at 60 ——9 The next is a proposition to estimate 
the value of land for the payment of succession or transfer 
| duties at 25 times the revenue, instead of at 20 years, of 
|} annual value as at present. This would produce 10 millions. 
Lastly, 2 bill by M. Roual Duval, to increase the duty on suc- 
| eegsions in a direct line from one to two per c ent., and which 
would yield an additional 25 millions. With those resources, 
and certain reductions of expenditure, M. Leroy-Beaulieu 
| believes that it would be possible to continue the extraordinary 
| expenditure now pi ‘ovided for from the liquidation account 
after that fund is e xhausted “dd. 
Students of commercial history will read with interest a new 
| work published in P iris by M. Emile Worms, whose ilistoir di 
la Lique Hanséatigue had the honour of being “ crowned” by 
| the French Academy, The present volume is the /isctoire d 
Lollvercin, and, with the former one, completes the commercial 
history of Germany, past and present. It fills up a void in 
|economic literature, as although the same subject had been 
alre ady treate dby Richelotin his German Customs Association, that 
| writer only brought his narrative down to the year 1559, wh a 
the Zollverein had not yet created international relations with 
| the principal States of Europe, nor attained that complete and 
| definitive development which it has derived from the succes- 
lsive establishment of the Northern Confederation and the 
| Empire of Germany. The five books into which M. Worm’s 
| history is divided ea h correspond to one of the great periods 
| of the growth of the Zollverein; the first is devoted to its 
origin; the second describes the technical discussions between 
1834 and 1854; the third the events accomplished between 1854 
and 1805; the fourth brings the narrative down to 
11866; and the last relates to the final period of the 
Zollverein and the consummation of the Customs union. The 


ee 


ideas of List, profes or of p Nitical economy at ‘Tubingen, 
| who may be considered as the founder of the Zollver in, met 


adopting the principle, attempted to adopt it to the e clusion 
| of Prussia, es erising domination they had already begun 
ito fear. Thus, while an association was formed of the Nor. 
|thern States headed by Prussia, similar leagues were estab- 
lished by Bavaria and Wurtemberg in the South, and by 
Hanover, Saxony, and other States in the centre of Germany. 
| The Southern league was the first to form a union witht 
| Northern, and the movement having once commenced Saxony 
and the duchies followed, and successively the other countries. 
| The adhesion of Baden was in a gieat measure due to Nebe- 
nius, who shared with List the honour of creating the 
| Zollvercin. The work was, however, only consolidated after 
along struggle between individual interests. The customs 
conferences, periodic: lly h t 
fixing the tariffs, frequently impeded the progre pr wlecarbe eal 
&@ unanimous vote was re aquired l,and as there was almost sapere 
some State having interests opposed to those of its neighbou 


eld by delegates of the States for 
il 


J 


and the proposals before the Congres 5, the hi¢ mibx rs often sep 
rated without coming to any decision. The treaty bety 
Prussia and France in 186 


also provoked a crisis which 
menaced the existence of the Zollverein. Austria, who 


1853 had signed a trea 
against the convention 
rights, and other Stat 


against Prussin. 





Aus _ rel ixed the pres 
ally, and the other d 
eebily supported by her, abandoned her cause. She was then 


f 
left in the same situati 
G 


at their outset with an obstacle from quarters where it might 
have been the least expected ; the different States, whi 
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rerman States which a 
ba Austria found herself,” says M. Worms, * excluded fr 
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all economic com 1 


nunion with the rest of Germai 





shortly afterwards excluded from ail 


author is that Cu 


rr . . 
The moral of the oms unions have no 
chance of a permanent duration excepting where polit 


unity has also a chance of suecess: the Franco-Belgian and 
Iberic unions are examples of the failure of leagues not com- 
bining those conditions. ‘he writer very judiciously remar! 

that it would be an error to conelude that the Zollverein in 


becoming confounded with the Empire has ceased to exist 
the politic: thand Cust« ns territory ot the E mpire are not 
absolutely identical ; the Zollverein has still an ideal existence, 
for,on the one hand, the anes cities of Hamb irg and Bremen, 
although forming part of the Empire, mgr gs to be free 
ports, while on the other the Grand Duchy of Luxembourg 
has been admitted intu the Customs union since 1842, but is 
politic ally independe nt of the Empire. M. W orms has suc- 
ceeded m making a very interesting book ont of an apparently 
dry subject 7 


The Journal des Débats contains the fo'lowing announcement, 
which, if correct, permits the hope that some ste ps are about 
to be taken to it uprove the channel communications between 
England and France :—‘** The Government will s shortly present 
to the Assembly two important bills, the first for the creation 
of an immense harbour at Andresselles, to the South of Cape 


| Gris Nez, and the second for the construction of a jetty to the 
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west of t 
which wi 


iron-clad 


and to 1 


furnished 


object of t 
tute of the tide of vessels carrying trains for t} 


of State.” 





“tl 
he port of Calais. The new harbour of Andre sselles, 
mild be large enough to contain the largest fle eets of || 
vessels, would cost about 30 millions of franes, to be 
lL by an association of English capitalists, anxious to | 


give to their * national con amerce a new outlet on the ¢ mtinent, | 


neet the insufficiency of the port of Antwerp. The 


the new jetty at Calais is to permit the access at any 
l Conveyance 


of passengers and goods between England and the continent. 
Those  ditferent plans have received | the approvi ! of the 
( ouncl General of th: P nts et Uhausse 3, ANd OF ta OF muneil 


+ . , ~ac 
CWU), QULY pald :— 


are the latest quotati ns of the pr duce i 
ner & : (] 
} 





Corroy.—New Orleans low middling, 108f; good ordi ry, DDE 
Georgia low middling, 99f : Brazil Soroeaba fair, 103f : Oomnae. 
wuttee good fair, 7 Tinneve'ly, 7¢ 19 s 
week, 6,768 bales; import s, 4.488; s of 1 a 
from the United St unst 206,110 | date last 
year 

Corree (In bond).—Hayti, 129f 50¢; Rio, 12 50¢; Gonaives, 
132f 50¢; Java, 149f; Manila, 140f; Malabar, 143f. J tations last 
week, 18.797 bags; deliveries, 6,966 bags and 73 tierces: stock, 96,919 
bags and 100 tierces, against 75,900 and 59 at same date in 1573. 

HipEs.—La Plata dry, 146f; Rio Janeiro salted. 69f: M Video | 
salted ox, SUf; Buex Avres drv, 147i 50c¢: La P| lol per 
aozen 

Woor B Ayre 172f 50c to 210f; M > \ 255f; Lamb 
212f 50 LB 3 res skins, 177f 50c per 100 kil 





TO READERS AND CORRESPONDENTS. =| 





Lhe Editor of the Economist cannot und rtake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 
ins : a | 
a 1; 0 ve on Bx ent 
' » i 
Cye Bankers’ Gas ett | 
PA NTED MPD DNS y THIwW ohn i 
BANK RETURNS AND MONEY MARKET. | 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 7th day of January, 1874. 
ISSUE DEPARTMENT. j 
Notes issued......e0 «e» £37,355,.830 | Government debt...... £11.015,100 } 
Other securities ...... 5,034,900 
Gold coin and bullion. 22,355,330 
! Silver bullion ......... wae 
| 
7.35 1) 37,309,300 
BANKING DEPARTMENT 
Propri pital... £14,553,000 | Governmentsecurities £15,495,266 
BBB Aysidenstanss saan, beep 9 | Oth curit . 17,923,467 
Pu ( Ceposl it ): Dacdrndicctaeveniécnns 11,257,905 
( ling Ex } G owe 033,391 i 
pavir x 1% 
( 1m158101 ol 
Nat De i 
divid } i 5 »* 0 |} 
Other « Dacca 21,57 2 | 
S and ' 
‘ | Seg ee 
~ - | 60.029 
ae -, > ( ; } 
i F. \ ; 
} 
LD FORM | 
7 ve Bank accounts would, if made out in the old 
form, ] follow: resu | 
TAI : £ d £ | 
Cc lation (including = ____} Seeurities....... 15,733 | | 
' - j 
I | Z I i DUNO ...... 22,943,621 
t GQCPOsllS — .ccccce ‘ } 
Priv deposits ...... 21,576,202 | 
. ea ate 
>I 1! ) & OY.4 4 
The bal (Assets e Liabilit being 3,378 st Lin 
ve nt 1 r the head Rest. 
FRIDAY NIGHT 
The pre nts compared with those of last week 


Circulatio: 


Public de 


Other de} 


Governme 


Other sec 


vel 1; } } + Pp or _- 
1 (excluding bank ost bills ~JV0,000 


4 ; 
iE MOCULINIOS vecccncenccccens ere | ene ‘ a 
uritic ber? wieeiaks 4,923,481 
paineiiee paibetianneds ow GEGNED  xxesteune 7 


\ 
Decrease. | | 
{ 
NORM: «va cuscsedseccuenes aigackanias is cccceveee 9,480,380 
MD cocacbawssaantoces ceececceccooece 514,52 ewsevece a 





210.618 
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ji The following is the official return of the cheques and bilis; In 1873, the anticipated reduction in the Bank rate occurred, | 
1! cleared at the Bankers’ Clearing-house :— but outside rates were still considerably below it. English 
i Railway securities were unsteady, notwithstanding the easier 
' noney market and reinvestments of dividends; the reason was 
ine c : speculative realisations after the recent advance, and also | 
1! Friday ............--. 19,696, Bs the numerous strikes and commercial failures, 
; i . ”) ' } > } ° . 
1) 5 ‘count of the Bank of France for the week ending 
4 H! Tuecde ; 4 January 8 shows the following changes :— 
| WN y . 1/ . ) s Jan. 2. Increase, Decrease, | 
> ert sii “J . VJ ov . 7 Fs geese ’ 4 r 7 £ £ & i 
os — - Hot ) l ) oe 
T ’ ; 
: T¢ rT ( PO ‘ D i 4 Ss , . tU.cee ”) 
5 LIABII 
' i eT { I sid 3 l ~ ) ) 
' . . ni Hn =~ 
The following vs the amount of the Circulation, Bullion | 7°*' ne one 2 
i \ posits ... seeeses i PIU nce VL OV es iS? eee ose 
in both depart ts, Banking Deposits, Banking S ities , ; se ae 
: Jue parimcn nine t US, Bei0e ad , The tollowing are the principal iteims In the accounts of the 
” . » aha fi I ant, for thi monty ~€ undermentioned continental Banks for the latest week pub- \ i 
e ‘ mrt TA — : 4 ° 4 - | 
\ au nuary, | i lished compared with the previous statement *:— | 
PRUSSIAN BANK—Week ending December 29. 
D 29 l t Decrease, | 
; £ £ £ £ 
| I 000 4,00 4 
' i ] i - yams ) 4 ; ) =F at ) ”) | 
‘ 8. l ’ 
fi i | a eee ——— ~~ _——--— -- — : $2,481,000 ... 42,885,000 ... ioe 407.000 
. ‘ ; £ j £ Deposits, § $464,000 ... 4,350,000 ... 114,000 ... s 
: | = a Acceptances,e cc. 1 1,000... 14,005,000 ... 2,949,000... aa 
Se ee .., 26,678,240) 21,632,321 29.040,400 37,933,197 9,954.18 AUSTRIAN NATIONAL BANK—Week ending Deceinber 31. 
j | g ; 26.900.16 91.015.317. 27,584,764 9.115.12 D sl. Dec. 24 Increase, Decrease, 
a Se a , peers : ASSETS. £ £ £ £ 
} 15 sccceseeeess) 28,861,765, 19,722,501| 24,747,665 35,032,961 7,861,036 ¢ Coin and bullion ... ». 14,334,000 ... 14,388,000 .., a ae 4,000 |] 
| 93 9 26.379) 19,435.899 22,981.41 144,552 8,109,529 - Discounts and advances...... 23,638,000... 23,789,000... ove ew 151,000 
| i | LIABILITIES. 
} = 25,996,765 19,452,212 22,530,271 32,235,072 8,455,447 -- | Circulation......... coscceccese «690,209,000 ... 36,316,000 ... ose «+ 108,000 
t [| Nov. 5 sssesesssses) 26,308,395) 19,879,683) 22,357,428) 32,473,062, 8,071,285, 9 NATIONAL BANK OF BELGIUM—Week ending January 1. | 
i aa eee J x Dec. 25. Increase, Decrease, 
i] IZ corseee 25.918,080, 19,338,651 24,080,953 33,874,752 8,420,571 — } ASSETS. £ “£ £ " . a" 
| asia 25,273,130 19,975,156 23 1.777 31,480,542 9,702,026 8 Coin and bullion ........ccceces $155,000... $101,000 ... 57,000... 
j eae 2 oan a aaa ages ; Discounts and advances ...... 10,879,000... 10,137,000 ... 842,000 
A) seescseneres i «1 UII GD 9.999, 0 30,526,056 11,248,64 o LIABILITIES | 
| Di ) sssainineni 25,218,245 21,667,120) 24,818,105) 31,475,979) 11,448,87 5 | Circulation ........se0 cvsseee 12,647,000 nee 12,015,000 44. 632,000 nee ane 
‘ Ne ' . DOROBIEG...ccecscccccsere -ocerveee «608,353,000 ... 2056000 ... 27,000 .. ° 
| ( 24,322,959 22,285,276 25,252,723 30,911,230 12.462,32 } ae : am 
1 10 sevenee eevee 24,922,959 22,255,271 30,911,230 12,462,32¢ 4 NEW YORK ASSOCIATED BANK3—Week en January 5. 
i| 17) sesesssevepe) 24,727,430 22,477,563) 25,120,888) 30,475,266 12,750,133) — | Jan. 5. Dec. 29. ncrease Decrease, | 
. ve aeeniiel eeeenens| aneen ete) enemas aii aiae | £ e e c 
j 2 seveeeree 25,421,920 22,123,161 25,693, 047 32,070,308, 12,701,24 — : 5.885.000 $805,000 1,000,000 ... | 
ee 25,807,070 22,618,685, 20.914.651, 3@,151,690 11,811,615 | Loans and discounts...... ve 47,370,000... 47,300,000 2... 570,000... li 
2 a a, oS Oe . ee : | Legal tenders z 8,500,000 170,006 30.0.0 
| {| J d 26,097,425 22,943,721 26,948,792 33,418,733! 11,846.296 t Circulation ...... 1.970.000 - " — ! 
ih Subjoinedis our usual table, affording a comparative view cf |... ee Pe as ee i 
: = N e j wo ” ) l 400,000 } 
i « +*¢t LD ceecceeeercesecececes ao mw) w * Aete i‘ A y eee iP { n ee ee 


i || the Bank returns, the Bank rate of discount, the price of N Re aR od English ey at Se 8d per dol, the item specie 


wheat, and the leading exchanges, during t t ds 2d per do 


£ 


Consols, tle price of 


ari } rr —" . nr ; ‘ ye { ; ‘ : 4 . : , ; ) 
a@ period ol four years, rres ding with the preseny date, 28 ° verting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at 2s; 


the reichs-mare at 1s; and the fiance at 25f per Li. 


} 
. i) 2 } l- —— 
as well as ten years back, V1Z:-—— 
Discount AND Money Marxet.—The Bank rate was 
- 


At corresponding date n. 6, Jan. 11, Jan. 10 Jan. 8, Jan. 7, reduced on Thursday from 4} to 4 per cent., the ease in the 
| | with the present week 1364 is71. 1872. 1873. 1874 open market, which was already noticeable when we last 
—_—_—-—_—— -——— |! wrote, having since continued to increase. On Wednesday, 


Circulation, excluding 4 £ £ £ £ | the minimum in the open market was 3} to 34 for the best 


f post bills 71,322,304 | 23,959,530 | °5.373,130 | 26,013,720 26,097,425 | 2 and 3 months’ Bank bills, The reduction by the Bank has || 
. . _— cen pan | Sens coe “°"’ | accordingly had comparatively little effect, and the open 
} , piles , " eee poe ee eer ats #1876202 | market is, if anything, rather steadier in consequence of bills|| § 
; + et ee sage “ an 5 ; Se ene z = = | which were heid back being brought forward. To-day the |; 
' “st pee i as soe) andicone sa anaceien | dinaiiiied . ae s miniwum is quoted 33 to } for two and three months’ bank 
| Col and} lion we... 14,196,754 22,171,152 24,901,910 | 24,051,412 | 22,943.72 | bills, | 











| 
; 
Bank rate of discount. 7 23 % 3 % 4s % 1% | The changes in the items of the Bank return are consider- 
| Price of Consols ...... 91 y2 25 xd 92 2h xd able, but are incidental mainly to the usual movements caused 
Average price of wheat 9s 10d 52s 6d 543 lld 553 1 61s 8 by the pay ment of the dividends. For these the Government 
j | ExchangoonParie(sht)) 25.25 30 25 55 70 | 25 50 6 25 27) 374 | has had to borrow, and the increase of the Government secu- 
{| — Amsterdam ditto, 11 26,17 | 14273 18 Th ive ds itty 120,11 Is 183 } vities is accordingly 2,191,000. The ease of the open market 
i | (Boeemecenttedammneted tngelidalllinad (oeteadis. tt Rendits a) oes | is at the same time shown by the diminution of 4,923,000/ in 
_——S_ = ; eteeneeractetneees | the private securities, the dividend money p:id having thus been 
The amount of the “other’’ deposits, as compared wit fully available to repay the Bank. The other changes com- 
the “other’’ securities, showed, in 1864, a deficiency | prise a decrease of 5,550,000/ in the public deposits, and an | 





increase of 514,000/ in the private deposits. The reserve 
an excess of 8,764,234/; and in 1873, an excess of | has only increased 35,000/, notwithstanding an addition of 


1,185,851/. In 1874, there is an excess of 3,652,730/. 325,0001 to the bullion (of which 96,000/ is from the 
In 1864, forthe time money was well supplied, owing to | country), but the explanation is a temporary increase ‘ 


‘ ; - , . ~ p > Or Oo1Ff . 
1} 9,380,1592; in 1871, an excess of 6,125,310/; in 
i 
i 


the provisions already made at the end of the year and the | 290,000/ in the active circulation, which may be expected to 


Re ee 
ee 


payment of dividends. Eastern ex hanges were, however, | diminish next week. ; 

tending adversely, and it was feared that the Bank of France | The foreign exchanges have again moved adversely to this | 

would have recourse to our stores of bullion to replenish its | country during the week, and there has been a slight demand || 

| own half-exhausted reserve. The Schieswig-Holstein quarrel | for gold for Holland; bnt there is still no sign of a large | 

had reached a dangerous point. withdrawal of ballion for any quarter, except for South | 
In 1871, money was very easy, pending the expected capitu- | America, to which 706,000/ has been dispatched in all since 


lation of Paris, and great difliculty was found in employing | last Friday. 


¢ 


it. The new otamp Act caused a good deai of confusion in We subjoin our usual quotations for mercantile paper 
the foreign stock market. Railway securities were in great | having various periods to run :— 


* 


demand. Bank bills — 2 and 3 months............ 8% 4 cent. 

In 1872, the rise of prices for securities was well main- 2. a SE  ontegnseens 34 ‘ cent. 

tained. Money was rather easier, but the growing demands nS setnenentions —_ 

of increased trade and high prices were expected to raise the | ae ee ry rath dilate 

| sate of discount. Do Se  bstsssome 1+ + per cent. 


' 
} 
| : ; 
3 . pel 
i —_ 34 per 
k i ( . 
i k ' ) _— oy pe 
, 1 we bilis—dwZ i A oO LIOTILOS. cccccsccvee . 4 per 
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Jan. 10, 1874. ] 


The allowances for money at the private and joint-stock 
banks and discount houses have been reduced in accordance 
with the reduction in the Bank rate, and are now— 





Private and Joint Stock Banks at call...... 5 per cent. 
Discount houses at call ..,........-.. iene: 8 peraent. 
Do at seven days’ notice .........seeccee00. 3+ per cent. 
Do at fourteen days’ notice .. ...... cossseoe OE Or cont. 
The discount quotations current in the chiet continental 


cities are as follows :-— 
Bank Rate. 


Per Cent. 


Open Market. 
Per Cent. 


Paris..... er eee eee eeteaeueiete ER?  aateeaes 13 
Berlin eoese cee pee Cocco seescececcesooese ° 45 ‘evecdons OF 
PEOEOT  nctncadencscisee poeeeee weseneeves Pi goesewns ° 
Dre 1OT6 ccccccssscocss ore peare esse Ro Soncucks 3 
Hamburg ...... ee naant pabiukind Bhavnmeiice cals ae -elaweiead . 38 
INR, chakcssxcsshasenwes kiekueBabun  <caieews . 43 
PUMNNIS. Cirscsccuacwdisten caine aen end  setactees - 
Leipzig..... soa hal alk Cael ckenedueaas oe ; s '< 
I ac ad Sk ais Ge i eakrabi oe 5 
ee Eas nic re aktimasanideh ene saceneaks 6 
Tue Srock Marxers.—Notwithstanding the fail in the 


yalue of money, the course of prices in the Stock Markets has 
been very irregular since Friday last. The principal varia- 
tions have occurred in the Home Railway and Foreign Stock 
departments, and the former have been much depressed, being 
influenced by the closing of weak speculative accounts at a 
time when the anxiety felt with respect to the forthcoming 


dividends renders the public unwilling to invest; while 


Foreign Stocks have attracted speculative attention, and a 


rather general rise has been established tkerein. Peruvian 
and Paraguayan Stocks have recovered substantially. The 
British Funds have advanced fractionally upon the dividend 
payments; and Indian Government Stocks and Guaranteed 
Railways have improved during the week. On the other 
hand, Canadian and United States Railway Securities have 
been out of favour, notwithstanding the notification that 
an important traflic arrangement had been approved by the 
hitherto rival systems on the border for lessening competition 
and unnecessary agency expenses. Both Grand ‘l'runk Stocks 


‘and Great Western of Canada Shares are fractionally lower; 


| New York Central. 


it 
1 
i 


and Atlantic and Great Western Securities of all classes have 
fallen rather heavily. Other United States Railroad Shares 
are for the most part slightly lower, with the exception of 
The Government Stocks, however, have 
continued firm, and some rise may be pointed out in some 
cases. Melbourne and Hobson’s Bay Railway Shares have 
improved in market value, while amongst Foreign Railway 
Shares increased attention has been directed to South 
American, the numerous extensions under construction and con- 
cessions granted by the Argentine Confederation, Uruguay, and 
Brazil being likely to increase the importance of that branch 
of investments. Bank Shares have ruled firm this week upon 
satisfactory dividend announcements, an_ increase being 
established in many cases; and a recovery is likewise apparent 
in the distribution upon National Discount Shares. The 
Marine Insurance Companies’ dividends have not generally 
shown quite such goud results; and that of the Ocean Com- 
pany has suffered. The Telegraph Market has ruled steady, 


| with the exceptions of a fractional reduction in the instances 


of Anglo-American Stock and Globe Trust Shares. Finance 
Shares have not been much in favour; avd Provincial Coal 
and Iron Shares are dull upon the fall in the price of coal. 
To-day has witnessed some relapse in Foreign Stocks and 
Canadian and United States Railway S.curities; while in 
Home Railway Stocks the changes have been irregular. 
Telegraph Construction Shares have risen scmwhat. 


Britisu GOVERNMENT Securities.—Tuesday last was | 


the monthly settling-day in Consols, and the half-yearly 


dividend being payable on the same day an advance was | 


immediately established. The firmness in this department 
has been increased by the re-investment of dividend money, 
and by the investments of the Bank of England to 
counteract the falling off in the “other securities.” 
reduction in the value of money also exercised a good effect ; 
and on both Tuesday and Wednesday, an improvement of 
s per cent. took place. Bank stock has risen 1 per cent., and 
Indian Government Securities, so long depressed, have at 
length exhibited re-animation. An important notification 
has been issued during the week with respect to the repay- 
ment of India 10} per cent. stock. To-day Consols were 
unchanged, but Indian Stocks further improved, 


| eee 


_————_ 
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CONSOLS. 
Money. Account, Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March and June 
Saturday ......... 91} ra een |= eee, | Eee um 8s dis to 3s dis 
Monday ... on EE ideans a OE cous BB cices . 8s dis to 3s dis 
PRCSIAT ccsccdscece — ) = D2E  recee 92 — ao 8s dis to 3s dis 
Wednesday 92 cecece D2E ccccce OZR see 92% . 8s dis to 33 dis 
Thursday 92% 923 92% a 8s dis to 3s dis 
ROBY scvccoctscccses BOP nneves OOF act 92h —ccenee 923 ....... 83 dis to 3s dis 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 
Closing Prices Closing Prices Inc. or 
last Friday. this day. Dee, 
Consols for Money .......ce..cecessees isnidadointe ace 925 2 - ‘ 
Ditto 4th February ........ (Jam) BEE DW. ccssieces 923 § + $ 
Rednced 3% ... 915 2 
ei ee 91g 3 4 
Exchequer bills seid 9s 3s dis 
Bank stock (lust dividend 5 %).-..cccccccocce 252 4  — access 253 5 l 
India 5 %, red. at par, July 5, 1880 ....cec0 1073 8 ] 
Do 4 %, red. at par, Oct., 1888 a 1012 2} 2 
Metropol. Soard of W rks 34 % Consols.. 96; 4 + 


CoLtontIaL GOVERNMENT The following 


have advanced :—Canada, 1903, 1; New South Wales, 
1872-98, Prince Edward Island, 1; Tasmanian, 1. There 
3 ’ , 
is no adverse movement. 
Foreign Government Securtmes. — Much = greater | 


strength has been apparent in the Foreign Stock Market this 
week, t have largely predominated. The 
previous heavy fall in Peruvian and Paraguayan Stocks has 
brought forward a number of buyers, to a large extent specu- 


and purchases 


lative, who considered the depression therein as sufficiently | 


tempting to operate for a profitable reaction. In addition, 
there has been a good rally in Spanish Three per Cents., the 
change of Ministry at Madrid being regarded in a favourable 


light, for any change could hardly do the bondholders harm, | 


and might possibly do them good. An improvement has 
likewise to be recorded in Russian, Portuguese, Hungarian, 
Austrian, Argentine, Brazilian, and French descriptions; but, on 
the other hand, Bolivian Bonds have receded in market value. 


Turkish and Egyptian Stocks were depressed early in the week, | 


owing to the absence of the usual announcement respecting 
the January dividend on Turkish Five per Cents. The re- 
maining movements recorded below have been of an unimpor- 
tant character, but the tendency has been towards firmness. 
To-day, the Foreign Stock Market has been dull, and Turkish 
Five per Cents. have declined }, notwithstanding the notifica- 
tion that money has been provided to pay the dividend, the 
onerous terms upon which the advance was obtained being 
commented upon unfavourably. The resignation of the French 
Ministry likewise contributed to the dulness in this depart- 
ment. 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

























Closing Prices Closing Prices Ine. 
last Friday, this day. or Dee. 
Arwentineg © GB, 1BGB cccccc-cecovccccocccecs cocece 95 6 xa 95 64 xd 4 A 
Ditto 6 % Publie Works, 95 4 Yo% 4 + ? 
Austrian 5% Silver Rentes in 64 xd 642 6 + é 
Braziliam 6 % 18G5....cccccccccccccccsccccscescesee 87 8 974 8} : 
Ditto 5 %, 1871 ... 97 8 se 974 8} i 3 
BN Te caiidevicicpemvesveecetsservncneon 35} 6) xd 345xd — § 
Buenos Ayres 6 %, 1870 ..ccccccccceccoccesccess 91 3 91 3 << we 
Chilian 5 %, 1873 ... 91 3 91 3 “ie 
Costa Rica 7%, 1872 30 2 29 31 — | 
Danulian Principalities 7 %, 1864 947 947 eco 
Ditte 8 99 101 xd 99 101 
Egyptian 7 85 7 ars 
Ditto 7 93 5 + 1 
Ditto 7 8° 91 : 
Ditte 9 99 101 * 
Ditto 7 Sob _ 4 
Ditto 7 744 2 a” 7 i : 
French N LOLS 2 —s_aeccccers OLE 23 : 
Ditto 5 %, OB  cecscence 92; 2 : 
Honduras 1 TER = yt 15 6 ‘ 
Hungaria 723 eocce 73 4 l 
Italian 5 % 59} XQ eevee 59 —_ 
Ditto 5 % 85 GO ss aaseeseee 88 90 
Litto 6 % Tobacco Bonds.. 93 4X 2 
apanese 9%, 1870 ....crceese + 10 ] 
lexican 3 % 10 4 3 
Paraguay & %, 1871] ccocccscccce » - 
Ditto 8 %, 1872 ..... 24 6 xd + 2 
Peruvian 6 %. 1870 coccccccccose seve 61; 2x 2 
Ditto Consolidate 514 =x 2 
Pcriucuese 3 % Bonds, 1853, Ke. ... 5 z 
Repntiiow: & FH, TGBB cncersccscssccesecoscease 79 l 
Ditto & %, 1862 ccccosceccccccorces j + | 
Litto 6 %, 1870 .... 5 : 1% 
Ditto 6 %, 1871 67 a 
Ditto B %, 1GTB ccecccoccccccerccccsesscsoncccses 7 3 
Ditto, Ang! ch, 5 %, 1864 and 1866 7 ] 
Ditto 5 %,. Urel-Vitebsk Bonds § 7 1 
Ditto 4%, Nicolai Railway Bonds.......0. T9E SOR — ceneeeeee ; 
Ditto 5 %, Moscow-Jaroslaw ......60.» Ot ¢ 4 eet 
f-Azof Bonds. »7 l 
} ° genes a i 
Ditto 6% (Lands Me 57 § 61 2 
lurkish 6 %, i 83 5 6 l 
Ditto 6 %, 59 61 3 2 
Ditto 6 %, a 66 8 xd 9 ee: 
Ditto 5 %, 1366 (G ral De eccccescorse 46 2 : 3 - $ 
Ditto 6 %, 1865 61; Bx ‘ xd } 
Ditto 6 %, 1SBY cccccercccecsccccccceree sosesece 6°} i - ‘ 
Vitto 6 %, 1871 ...... » 593 3 SE 92 . ; 
Draguay 6 %. 1871 .cc.cccccocoscccsceee 75} 2 76 3 . 
Venezuela %, 1864 and 1866 ........0...00008 « 213 213 . 
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| 
( 3 4 Price Tr 
} I j y Lb 
Niw Le 
| Buenos A SE siceicanteiiosias } sbieveniaesl 
Egyptian 7 , BIS. woe oeereereseceocsosesecccs 15 lv 7 - - 
French N ) 2 i + 
1] Russian 5 WOR cece 
j siu BEE D We SSl Deecceccccececce ; PID ceeses - * 
| in 7 5 ° . } 17 
Enouisu Raimwars.—A serious lepression is observable 
il in ¢#) 7 ‘ ben } a 1, ms . 
in the more 8} uative nome ivailway Stocks this week, A 
i c Q > i. ** > 7 *) r . e 
large amount of weak buying towards the end of the year 
caused pi s to be Lemporarliy « nhanced to a very considerable 
} ’ , 7 , 
jj extent, ana the } thereb ng attracted to.effect sales 
I 
1} OF stock, tue Operaticns of ciiques of specuiators were 
|| thwarted, and realisations have, during the past week, been 
a iii : : 
4 »* P 1 . ] 
eliected to a large extent. Nothing, however, has transpired 
since I I VY last to olherwise account for tl fall recorded 
} “ « . + } } ] + 
j be iOW; bul, On the other band, t 3 h LV ) 1m erateiy 
} . 1 1 
|| favoura I irns ] this time of \ r, that of the 
i 
|| Great W ving much sat , and the market pri 
t 
£ } But 
| of co | itinued to fall ail o 1@ ¢ ry. 3 r 
|| the t considerat ve bad li . The col- 
T , 
lay Ss D. 7 i ) a Narkheu i re I 
| 4 : a. ; 
jj 16 1s sox hat surprl z that a security, upon w ‘ 

i > } 7 , , , 
|| dividend was paid last half-year, ild have ever obta 
ys 9 ; . . 
|| so high a set value, In addition, Manchester and Shef- 


i . ’ ” T ; 
field, Gi vorthern “<A,” Bright ( ham ana VD : 
| Midlan A, @ i worta-lastern Stocks i ail I acu Tavilel 
} , " . ' 
|| beavily; and Great Eastern and Metropolitan Stocks 
l - . . a2 1] } , 
aione uave partiany recovered trom the se pression re- 


corded therein ‘last week 


will proba 


rr ‘ ye 


market. 





4 + 


© 
ing; but toward 


s the close of the day 
| occurred, and the tone at th 
British and 

1} donian, 3 while North-Eaatern vy 
|| Great Northern A, }. 

The following sl 
in the quoiations of ordinar 
unofficial prices :— 


| 
} Caledonian .. 
Great Eastern .... 










{ 
Great N 1 > 
| _ Ditto A... 
| Great Wester 
Lancashire a -. 2 
1 Loadon and Lr Q 
|| London, Chat 
1 Ditto Ar ° 
| London and 
London ands Wes 
\| Manchester, § id, and L ssbirs co % 
| Ditto Deter ake a 16% 7 
Metropolit 
Metropelita 
| Ditto ditt i 
| ‘ i 


The quotations for the leadin 


as follows with last week :— 


} 
| 
| 
| 
| 
| Great Easter: 
| 
| 


Ditto 1867 ll 
Great Wes 5 
London aha 102 
London and } ] ’ 
London, ( ] 2 
121 3 





| Metropolitan Dist 
The 


} Kingdom, of which a list is subjoined 


traflic receipts on eighteen 


‘| to the dividend announcements shor 
, , . 7° . . D.: 
11 the forthcomivg distributions on Bri 


1 os * on 
Vy Have a consiaeradie eltect 1 
2 i 


neral decline in price 


’ 1 ‘ 1 
Urreat-luastern Stocks re 


iS Stlil 


10ws the principal 


’ } ana 
y vO De® Made, and 
14 Q ‘ | - 
VRLOD, OI 1Vi-Vstern, 


r y ' "7 7 , 7 Y , . . . 
|| Manchester and Sheffield, and Metropolitan Stocks, which 
}} in the ordinary course will be the first made known, 


Cale- 


an 1 


covered 1; and 


l lower; 

















7 4 ” > 
changes forthe week 
—— " 
, comparing the latest 
8 Closing Prices Inc 
t 3 AV. cr liec, 
seeeeeee . "4 7 -_ 
iy; ) a 
eis — 4 
167 - 3 
enessonen at 7 — | 
: — ] 
Peet eee 4 —_ 4 
7 $ 1; 
Geist ‘ 
eeeeeeeee 64 r e 
i $5 = i 
ination RED - li 


g debenture stocks compare 


8 Cc Prices Inc. 
t J or Dec. 
evsooasoe Ll ‘ 





li b 
eeeeees . Ul -. 
cose 122 4 + i 


railways of the United 


(including the principal 


railways), amounted for the week ending Jan. 3 to 844,054/, 


1 


being an increase of 68,481/ on the corresponding week of last 
| year. The principal inereases have beea—Great} 
10,120/; London and North-Western 


Western, 


Q RRR] 
» V,0V0L 5 


] 8,711/; Midland, 7,831/; Great Eastern, 5,145/. 





Caledonian, 








- 
tails | 
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RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 
Haif-year te date 








Week's Receipts. 








EEE =, GE eh tie | 
inc. or Dec. Inc. er Dec, | 

on on | 

Corresponding Correspndg. | 





week in "73. Amount. per, in ’73. 


£ £ £ £ 






















Bristol and Exeter ...... 8.216 —- 650... S516 + 650 
TORE MASLETN 4.6. .cseee . 785) + 5,145 . 38,785 - 5,145 
, ‘ > «ys ‘ . 
jreat Northern 4 2b + 4,160 . t6.026 + 4.169 
Lancashire & Yorksh GS. 568 3. Po 59508 + 3,040 
’ : > 7 aa aoe -= 
London, Chat., & Dover 13 > + ié . d,105 - 60 
London & Nrth.-Western 147,938 + 9,568 ... 147,935 + Bobs 
Lic ndon &Seut 1-West eel 31 70 +— 3.054 on Si. 4g od B,084 | 
London and Brighton... 27,980 -+ 306... 2(.J5U0 + 0 11 
, -~ to" ‘ » on~- 10 ’ ” > 
Man., Shef., & Lucolnsh. 27,135 + 2.255 ... 27,133 + 2,200 
: oa sat 
Metropoli + Mee a5, S040 + t ) 
] | 
Metro} 4914 + 46... 4214 + S45 | 
Mid 8 5 + 7,881 ... 89.015 + TSSL || 
North-I 96,50L + £6,699... 96,501 4+ 6699F | 
Sout] 29983 + 906... 17,590 — 3,861 | 
"Caledonian 1.0.2 soe 54232 + 8,711 ... + 108,066 
. of os 
i wSth.-Westrn. 17,252 + SLD oe + 25,241 
*Gre W i ‘) ss -+ meat) - +i 231 
* > oa el * -» . 
North B papenakics - 45,737 REO wos + 12,050 
844,054 +68 451 ‘ _— see 
* TI, the agevreg sca t f t eginr 
T os at g i t jays ouly of this year, against f days us 1573 
r ’ yy s Oe ee mi, PR ae ‘ 
ForeigN anp Cotontat Raitpwars.—The following are 
the chaNyes for the week :— 
Cc} Inc, 
ForKies ] or Dee 
A verp a R t ereceee ne 
1d Sar 4 } 
Sei an i er! ee ese 
» Ayres—Gr - 4 
D h-Rhenish..... t , 
Lom g-Czernow > i 
Mexica 2 
wit NAN ...00 
Sambre auc 
San Paulo + 
South-Austrian ani ! ese eee 
Viito 3“ Obligations - 
BRiTisga 
East Inciar + $ 
Graod Trunk = 3 
Ditto N 3 
Ditto Third Preference - 3 
Great indian Peninsu'a.... r 2 
Great Western of Canac 17§ 2 eccscence ket % ~ é 
Madras 6 % ..-.cccccsessseee needs. Le te nom TD + 2 


American Securities.—The changes for the week are at 
follows :— 


Closing Prices Closing Prices Inc, , 



















GOVERNMENT AND STATE Stocks. kist Friday. this day. or Dee. | 
| United staces 6 % 6/zU bonds, 1862 .........(par 108) 103} 4} coscccree LOH E+ ; 
Ditto 1565 issue .......08.. (par 103) lube 7 107 2 + s 
| Jritto 1887 lesae ir 103) 107} 2 107 4 = i 
| Ditto 5 % 10/40 Bonds (par 103) 104 3 One + £1) 
| Ditto 6 % Funded Loan ......00. sipenne (par 103) 1033 3 103} 2 soe | 
Massachussets 5% Sterling Bonds, 1900... 92 4xd ¥3 oO + I 
Virginia New Funded . 103) 43 6 AA ° 
i AAILRVAD SECC bLLED. 
| Atlantic & Great Western First Mortgage..(par 103) 73} 44 Xd .......6. 694 70} — 4 
Ditto Second Mortgage...... ' a a ene « 544 54 — 3} 
| Ditto Third Mortga, 103) 273 8} 26 4 - i 
l Leased Lines Rental Trust..... 85 7 xd 85 7 ° eee 
) Erie Shares ...... 103) 443 4223 33 — 213 
Ditto 7 % Consolidat 93 4 P45 55 + 16 
} Illinois Central Sh SC miniabeniietnxcomieneenl 102) 884 90§ x - 893 Yu} eo 
Niinois and St Louis Bridge 7 lst GS} 93 994 l0Ug+ 1h 
|} New York Central shares soesosees...(par 103) Fg 2h . 923 + $ 
} Pennsyivania 50 dols shares Slt) S38 4G —— ceeeeeeee 43 5 + 5 
Ditto General Mort. 6 "% Bonds, 1910... GE 7 Xd — covcceces 96 7 ove ‘ 
7" Yn » re des . } > +) av 
Jorst Srock Banxs.— Prices for these securities have 
advanced in many cases, among which colonial banks are still 
| prominent. Alliance are } higher on the week; Consoli- 
| dated, 4; London and County, 4; London and South-Wes- 





tern, 1; Metropolitan, 4; Midland, 4; Provincial of Ireland, 
12; Anglo-Austrian, 14; Anglo-Hungarian, } ; Anglo-Califor- 
| nian, }; Bank of Australasia, 1; Bank of New Zealand, 4; 
| Land Mortgage of India, Debenture, 1; London and San 
Francisco, 4; Stendard of British South Africa, } ; Union of 
Australia, 1. On th» other side, Agra have fallen 3; Anglo- 
Egyptian, }. 
TeneGrarus.—Tne fluctuations of the week have been in 
most cases slight, and the result is a fall of ? in Anglo- 
American, end of 4 in Western and Brazilian. Hooper’s Works 
have advanced }; Telegraph Construction, 5. 
Mrves.—British mining is yet in no great favour, South 
Condurrow shares have fallen 4; Native Iron Ore, 1. In 
the foreign market, Cape Copper and Emma Silver have ad- 
vanced 1; but the following are lower :—Flagstaff, + ; Last 
Cinance, }; New Quebrada, 3; Panulcillo Copper, }; Scottish 
Australian, }. a 
MiscELLANEODS.—Loans and railway trust companies 
shares have improved in some _ instances, and there 
is also an advance in the value of shipping  securi- 
ties. Commercial companies are not so well affected 
| by the reduced Bank rate and apparent revival of 
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(trade as might have been expected. The following | FOREIGN RATES OF EXCHANGE ON LONDON. 
'| have risen during the week :—Boston City Loan, 14; ditto, | oe sama ~~ geal 


|| 1902, 1; ditto, 1893, 1; City of Montreal, 1; Quebec ae casoanaiiionen Tan, 8 seeee . 25.27 32 sees Short. 
City, 2; ditto, 1873, 2; Madras Irrigation, 4; Railway | Frankfort... 


° 






ee 






















see eeee ' 
| Debenture Trust, 3; ditto 5 per Cent. Debentures, 4; Rail- | H-mbure-------- oe ae | 
2 _ _ D  eonnes 20.01 g 
| way Share Trust, 4. There is a fall in the following mineral wevile serecescssecsneces —= 7 eeaee . 6.204 
j Pin vs - a) — ) 
i shares : : —Chillington Iron, }; Copper Miners, 3 ; | Alasniahe ger aera F 7 ate ad 
i Ebbw Vale. 4; English and Australian Copper, +; South | Lontentinople .... — 0 -n0e lll 4 vevee 90 days’ date 
2? 2. eae fom, BD scons | ee 60 days’ sight, 
' Cleveland Iron, 1. Peninsular and Oriental Steam have | Havana woo De. 6 L105 % 10S prem " _— 
advanced 1; ditto, New, 4; Royal Mail a, 1 epee)... lhl. ———  ( —S | 
Credit are 2 hi igher ; National Discount, 1; Hudson’s Bay, 2. | Pernairbuco wc. = 19 cesses 2 ole - 
; mn Suenos Ayres......... ae ‘ ~ a aor ~ 
Natal Land, +; Foster, Porter, and Co., 1; Credit Foncier caker 2... ee ; 1.1 we 6 Months’ sight, | 
have fallen 4; International Financial, } ; London Financial, | oa 2 a sae | 
GUS KONG ..ccccreeres _ ZS  lccccee 27a —__ awesee — 
| 2; Fore Street Warehouse, $; Pawson and Co., 3; French | ] 
Asphalte, 1; Crystal Palace Preference and Debenture, 1. In | : 
,rint mo r > ‘ Ima 
a. &e., Edinburgh have advanced }; Glasgow, 3; NOTICES AND REPORTS. 
J g ‘3 ) 3) 
| London, }; Londos General Omnibus, 1. Dublin co falien | 
+; Lisbon Steam, 3. STOCKS. 
|| _Butiron.—The following is taken from the circular of Bolivian —The committee have given notice that a meeting 
| Messrs Pixley and Abell on the transactions in bullion during of bondholders will be held at the London Tavern, on Wed- 
| the week :—— nes lay next, to receive the report of the committee. 
Geld.—A withdrawal of 700,000/ in sovereigns has taken place for East India 103 per Cent. Stock.— The Secret ury of State for 


|| Buenos Ayres. 
| of the amounts 
100,000/ There 


. ° ndi 9s AY ounce he ter : ’ Thich } clare : > 

thin. enseyicn the Bank has received the whole | I idia has ann vunced the ter ms on whi hol lers of | the 

ly ree *sived, the total so disposed of bei ing y about 6,000,000 102 per cent. Stock wi ill be pi ui \ off on the oth of 
+ - . . wv . “yw. . > } 

» now a few orders for Holland, but it is not ex- April. As by the original stipulation it was decided that not 













pected that recourse be had to the Bank stock of builion, as the re- | less than 200/ is to be paid for every 100/ Stock, it follows that 
| mittances from the East expected on the 12th inst. will be more than | 12,000,000/ will be required. Proprietors are offered— | 
suffi *ient to SQ} ply all existi ny de “mi: unds. r r every Loo ft le Cay it al stoc k, 2201 R xduc vl 3l Pp r Cent. An- 
Silver.—The market continued firm during the week at 58d per oz nates, or 200/ India 4/ per Cent. Stock, = in proportion for any | 





standard ; to-day, In co seque neo of an increased inquiry for fine “sh greater or less amount; the India 4/ per Cent. Stock being redeemable 
the price has risen to 553d pe r oz standard The American steamers at par on or after the 10th October, 1883. -— on one year’s previous 
have brought about 43,00G/ since the Ist in a chiefly Doré. The Tas- | notice. The total so offer d is 3,000,000/ Reduced 3/ per Cent. Annui- 


















| in the precious metals during the week ended Jan. 7, has either of the offers now made, or whose assents are not accepted, will be 


paid off on the 30th of April, 1874, at the rate of 2( Ol sterling for every 

— — 26° . ¢ > : 
- as follows: —Gold import, 5 50,2461 ; export, 363,494/. 100/ of stock, and no transfer of East India stock can be made subse- 
|| Silver—import, 67,038/; export, 342,335/. The sum of | quently to the 3lst of March. 


| 
| 
} 
| 
i 





COURSE OF THE EXCHANGES. 


|| 11,000/in gold has been sent into the Bank to-day. By the Act, trustees are authorised to assent to the proposed commu- 
7 tation, with the consent in writing of the persons interested, or und ler | 
| ms : the directicn of a Ju ige of the Coart of Chancery in England or Ireland 


or of the Court of Session in Scotland. 
| Egyptian 7 per Cent, , 1868.—The half-yearly coupons, due 15th 


manian has taken 30,5V0/ to the West Indies, and the Gwalior 54,500/ | ties. and 2,000,000 India 4/ per Cent. Stock. 
to Bombay. The assents of proprietors to such offer must be signified in a form 
Mexican Dollars.—The market is now bare of this descript ion of to be obtained att “jnancial D spartment of the India Office, West- 
coin, and the price quoted, 564d per oz, is therefore nominal. minster, or at the Caief Cashier's office at the Bank of England, and 
| Exchange on India for b ank drafts at 60 days’ sight is 1s 103d per must be delivered at the India Office on or before the 31st of January 
|| rupee. Tenders for the India Council bills were received yesterday 1874. 
|| the amounts allotted were—to Calcutta 450,000/, and to Bom ‘ If assents are received exceeding in amount the annuities or stock | 
| 250,000/. Ap yplic ations on Calcutta at ls 104d receive + per cent., and above specified, t ey wil be accepted according to the time of their 
|| on Bombay, at the same rate, 24 per cent. The official minimum was lelivery at the Fina ial Department of the India Office, and pro- | 
}| raised to 1s 94d per rupee. prietors will receive a notice within L4 days after the 3lst of January, 
} Quotations for Bullion. —Gold—Bar gold 1, 77s 92 peroz std; ditto fine, informing them whether their assents have been accepted or rejected. 
Tis 9d per oz std; ditto refineable, 77s 1lld per oz std; South The capital stock of the East India Company will bear interest to the | 
| American doubloons, 73s 9d to 743 per oz. Silver—Bar silver, fine, | 30th of April, 1874. Tho first dividend payable in respect of the Re- | 
43 10d per oz std, last price; ditto, containing 5 grains gold, tie 10gd duced 3/ per Cent. Ann 33, or India 4/ per Cent. Stock will be calcu- 
|| per oz std, last price ; Mexican dollars, 4s 83d per oz, last price. lated from the 6th of April, 1874. 
According to the Gazette returnof this. evening, the movement Proprietors of East India stock who may not signify their assent to | 
| 




















































| Turspar, Jan. 6. Faripay, Jan. 9. | inst., are announced pays ib le, toge ‘ther with the drawn bonds, || 
1] Time. |~Prices Negotiated | Prices Negotiatea | O08 and after that date, at the London Agency of the Imperial |} 
|| on ‘Change, on "Change. | Ottoman Bi in ik Limited), | 
| | Svan pcoetopapgiat ted ig in| thus | UL aa ee | New Zealand. Subscriptions are invited by the agents for 
|| ane ...| 3 Months. 12 1} 12213 | New Zealand Loans for half-a-emillion 43 per cent. debentures, | | 
S| Bnemes ' 2 13 13 12 1 | having not less than five nor more than thirty years to run ; }) 
|| Paris Short. 95 25" 5 47, | interest commencing from the lst February next and principal | | 
|| “en b Mouths. 25 oo 25 67} | are charged on the ordinary revenues of the colony. The | 

NIUE scsctastinasennssnesoasatn = 2049 aes | price of issue 1s U5. ; 5 ; 

— -- 6 243 624 | Paraguay Bonds—The Council of Foreign Bondholders have || 
|| Frankfort- ve oa a | been requested by the Consul-General of Paraguay to come } | 
POROTRUOTE .nccoscssserces ap 312 31i muniecate a letter from the Minister in London, from which || 
ven 2 me n 25 # 30 the f ne Is an extract: 

Trieste ae il ss - os | unds : ‘e already in London for April next, and I have th: fullest | 
DB her — 25 80 9555 | confidence that the Paraguayan Government will make provision for 
-- 485 $9 the payments due in June and subsequently, as the same shall become |} 
- i) 494 due. | 
Ve a ‘ot os Spanish Bonds, Th »C uncil of Foreign Bon lholders com- || 
|| Malaga . tees - $3 iS 454 municate that Lord Eustace Cecil, M.P., of the I — and 

| Santar ar... “ts = 2° a Colonial Trust, has acce p ited the chairmansh Ip of the General 
eee _ 7 45; is 19 Commi:tee of Spanish Bond lholders in succession to the late | 
| co oe ieabenonncnetae - = 7 * ai Lord W e sth ir y: i ars. 

Venice ... - 29 $0 29 Bt 39 90 Virginia Bouds,—The Supreme Court of Appeals of Virginia 

en = = © | 29 so 29 9) has reversed the decision of the lower court, and rejected the | 
|| Lisbon ....sseseeses 90 Days.| 526 oO} ” a application of the bondholders who claimed to convert their 
(| OPOTLO serrses _ 524 523 2 523 bonds, under the original Funding Act, with coupons 
| = “ receivable for taxes.” 

EXCHANGE ON INDIA. RAILWAY COMPANIES. | 
earn 8. North-Western o/ men Video — way " rp tual 7 per Cent. | 
De ii ere, Firet Mortage Debentures. —Messrs Sir R. W. Carden and Co. | 
Madras ., ieee tole i invite subscriptions fi wr 300,0001, bei ing z part of 600,000/ autho- | 
reyes fama =e e1 ad rised, having a first charge on "the undertaking, and on the | 
Mauritiu 3% dis interest guaranteed by the Uruguayan Government. The | 
| ee hag 49 3d issue price is $81! per cent., or, reckoning allowance for repay- 
Sydney... “<dee ment of instalments, 77/ per 100/ debenture. , | 
Melbourn 1% dis Tunis—A meeting is called or the Mth inst., to consider 
a 
(eiesaieiipenteatongsteianiangoasnes a maemnnaraane See eens aimee — a _— ———.- 
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the winding-up the undertaking voluntarily; and it is an- 
| nounced that, pending the carrying out of arrangements, the 
|coupon for interest on the First Mortgage Debentures, due 
| Ist imst., will not be paid. 

BANKS. 

Alliance-—A dividend will be recommended for the past 
half-year at the rate of 8 per cent. per annum, and 12,500/ will 
be added to reserve, which will then stand at 162,500/, carrying 

| for ward about 11.0001, The above 12.500/ include +S 5.4001 c -ol- 
lected from the assets of the old bank. 

Banca Italo-Germanica.—The directors have made a call of 
50 lire per share, payable between the 7th and 12th inst. It 
is also announced that the January coupons will be paid at 
the rate of lire 7.50 per share. 

Bank of Bengal,—Half-yearly dividend declared at the rate of 
74 per cent. per oe 

City.—A dividend at the rate of 10 per cent. per annum is 
announced, and the reserve is increased to 170,000/. 

Consolidated —The directors recommend a dividend at the 
rate of 10 per cent. per annum, that 15,500/ be added to 
reserve, and that 5,450/ be carried to next account. 
corresponding period of last year the dividend was at the rate 
ot 9 per cent. 

Live rpeo 1 Union. —A dividend 
per annum. 

London Joint Stock.—A dividend is announced at the rate of 
25 per cent. per annum for the past half-year, making 224 per 
cent. for 1873. 

London and We stminste so —The directors have resolved to de- 
clare a dividend of 12 per cent. for the half-year ended 31st 
December, making 22 per cent. for the year, carrying forward 
about 20,000/, 

Metropolitan.—The net profit for the six months is stated at 
7,675/, including the sum brought from the previous account ; 
and a dividend is recommended at the rate of 7 per cent. per 
annum on the A (or Preferred) Shares, carrying forward 

274. The “ contingency account,” it is stated, has consider- 
ably improved; but it is not considered advisable at present 
to take into account any benefit accruing from that source. 

North and South Wales—The payment is announced of a 
dividend of 10 per cent. per annum and a bonus of 5s per 
sh: Live. 

Union of Australia.—The directors have resolved upon a divi- 
dend of 7 per cent. for the half-year,or ut the rate of 15 per 
cent. perannum. This is an increase of 2s 6d per share. 

Union of London—A dividend will be declared at the usual 
rate of 15 per cent. per ann um, and a bonus of 24 per cent.— 
making together 10 per cent. for the half-year on the increased 
paid-up capital—carrying forward 20,851/. 

Wilts and Dorset-—The directors have declared a dividend at 
the rate of 24 per cent. per annum—making, with the June 
dividend, a distribution of 22 per cent. for the past year, being 
the same rate us for 1872. 

FINANCE, CREDIT, 

Credit Lyonnais, 


is announced of 10 per cent. 


AND DISCOUNT COMPANIES. 
—A dividend of 6.25 frances on the registered 
shares, and 5.80 francs on the shares to bearer is announced. 

National Discount-—A dividend is proposed at the rate of 15 
per cent. per annum, free of income tax. At the correspond- 
ing period of last year the dividend was at the rate of 12 per 
cent. per anpun, 

ASSURANCE COMPANIES. 

Globe Marine.—No interim dividend is re 
half-year. 

Lancashire. \ dividend at the rate of 
bonus of 2s per share, are announced. 

Manchester Fire -—A dividend of G4 per 
making 10 per cent. for the year. 

Maritime.—The directors recommend a dividend for the past 
haif-year at the rate of 15 per cent. per annum. At the cor- 
responding period of last year the distribution was at the rate 
of 174 per cent. per annum. 

Ocean Marine.—The directors recommend “ that, 


‘commended this 


10 per cent., and a 


cent. is announced, 


in addition 


to the five shillings per share paid in July last, a further divi- 


dend of five shillings per share be declared, thus making a 
payment at the rate of 10 per cent. per annum.” For the 
previous year this company paid 25 per cent. 

Thames and Merse y Marine —The usual interim dividend of 
2s per share is notified, free of tax. 


Universal Marine.—The 


directors have resolved to recom- 


mend a second half-ye “arly dividend of 5 per cent., and a bonus | 


of 5 per cent., making, with 5 per cent. paid in July, a total 
distribution for the year of 15 per cent. 
MISCELLANEOUS COMPANIES . 

Anglo-. {merice « Telegra; ht—It is resolved to recomme nd at 
the annual mee sions: on the 13th Fe bruary, a dividend of 2 per 
cent., being a final dividend for the eight months ended 31st 

December last, at the rate of 6 per cent. annum. 

Bohennan Gas Limited.—Capital, 100,0001, in 100/ shares; 
first ae one-half. The purchase of the existing works at 
|s smichow, the manufacturing suburb of Prague, will be effected 
fir 75,000/. Coal is obtainable near at hand; and in the 
| yeer 1572-3 the company sold 23,177,000 feet of gas. 7} per 
|< cent. is guaranteed for five years, 
' 


ro 


At the | 


| which is state& to contain 


es 
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Bristol and Port Channel Dock. Subscriptions are invited for 
$7,G00/ 6 per cent. preference stock, issued at par, and bearing 
interest, secured by an investment in consols, to lst January, 
1876. The whole capital of the company is 295,000/, and the 
present issue is required for the completion of the docks at 
Bristol now in course of construction, and which, it is anti- 
cipated, will be finished by the end of the year. The Great 
Western and Midland Railway Companies are jointly con- 
structing a line (now approaching completion) which will 
connect their systems with the Bristol Port and Channel Docks, 
and will enable passengers and goods to be shipped direct. 

Eastern Extension, Australasian, and China T: legraph. (Juar- 
terly interim dividend, 3s per share, free of tax. 

Eastern Telegraph—The payment is announced, on 14th 
instant, of an interim dividend of 2s 6d per share for the 
quarter ended 30th n last. 

German Union Telegraph, Berlin. —It has been resolved to pay 
an interim dividend of 10s 4d per share. 


Stock Investment.—It.is announced that the 
coupon due on the 15th instant will be paid on and after that 
date. 

Indo-European Telegraph.—A meeting is called for the 26th 
inst. to consider the expediency of adopting co-operative 
arrangements between the company and the Eastern Tele- 
graph Company with respect to the transmission of Indian 
and Trans-Indian messages, and the division between the two 
companies of the revenue received therefrom. 


Governments 


Jorehaut Tea,—An interim dividend of 7 per cent. has been 


declare “d . 


Laurie and Marner.—Interim dividend 10 per cent. per 
num, 


an- 


Lishon Steam Tramways.—At the adjourned meeting the com- 
mittee recommended that the report of the directors should be 
accepted, but that the money in hand (7s per share) be retained 
for the present until the line is put in good repair, when the 
remainder may be divided as dividend. Three members of the 
board resigned their seats, and it was understood that the re- 
maining directors would, in conjunction with the committee, 
form a new board. 

Nantyglo and EBlaina Ironworks,—At the meeting resolutions 
were passed accepting the resignation of the directors, and 
appointing a new board, the number of which was reduced to 
five, and which is chiefly composed of members of the com- 
mittee. It was stated that 25,000/ would be at once raised on 
the personal security of the directors for the purpose of carry- 
ing on the company’s business. 

Neuchatel Rock Paving.—Resolutions confirming those re- 
cently passed for voluntarily winding up the undertaking and 
transferring its business and property to the Neuchatel 
Asphalte Company have been passed. 

Peel River Land and Mineral,—A net income is shown fi nr the 
year ended June 30 last of 32,529/, and a dividend of 24 per 
cent. is recommended for the ‘half-year, making, with the 


interim payment, 5 per cent.for the year, and carrying forward | 


2.9421, 

ito Tinto.—Warrants for interest at 6 per cent. per annum 
have been issued. 

San Paulo Gas.—It is stated that the increased cost of coals, 
&ec., makes a difference of 25 per cent. per annum; but, not- 
withstanding this, the accounts received from San Paulo jus- 
tify the directors in the belief that they will be able to recom- 
mend at least a dividend of 5 per cent. upon closing the annual 
account. 

West India and Panama Telegraph.—The adjourned meeting 
will be held on the 14th inst. With regard to the question 
raised as to whether the preference dividends were cumulative 
or not, the directors were advised by Sir Charles Hall that 
they were not. A contrary opinion was, however, expressed 
by Mr Southgate and Mr 

ge: 
it has been determined to act upon it. 
MINING COMPANIES. 
‘Ireland.—A meeting is called for the 26th 
inst. to authorise the voluntary winding up of the company 
and to appoint liquidators. 

X L Gold and Silv Mining, 1 Limited.—Ap yplie ations are 
invited for 7,500 unallotted shares. The capiti il of the com- 
pany is 100,000/, in 20,000 5/ shares, and the issue is required 
to build new mill, and - further develop the prope rty, 
10 feet of gold and silver bearing 


Gre ne ral Mining 7 | 


lodes. 
(luarry Ilo N¢ 


Lead Mining, Limited, —Capiti il, 30,000/, in 51 
shares. 


The undertaking is formed to purchase mining pro- 
perty near the Knowesgate station, Northumberland, and to 
open up and develop what is described as a valuable lode 
on the estute. 
Roman Gravels,—A dividend is announced of 8s 6d per share 
for the past three months. 
Serra Buttes Gold —The payment of an interim dividend ot 
2s per share is announced. 
[Continued on Page 45.] 


‘Lindley, and as this latter decision | 
has been contirmed by Sir R Baggallay and Mr Horace Davey 
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BRITISH FUNDS, INDIAN GOVERNMENT 


SECURITIES, &c. 
























| Dividends Due. BriTisa FuNDs. 
Jan. 6 July 5... 3 per Cent. Consols ae 





Closing 
Prices. 
soe} 923 92} 
| one Do for Account, Feb. 923 928 
| April 5 Oct. 6... 3 per Cent. Reduced 912 913 
1] Ap: 41 5 Oct. 5..,| New 3 per Cent.. ae 91% 913 
Jan. 5 July 5. Do3} — . Jan. 1894, ... 
| Jan. 5 July 5..., Doe — TAN. 1894 wee ove 
Jan. 5 duly 5... Annuities ‘ Jam. 1000) ccc ove 
April 6 Oct. 5... PO sss . Apr. 1885 8} 9 
| Feb. 4 Aug. 4 Do (Red Sea Tel.) Aug. 1908) 182 18 
Mar. 11 Sept. 11, Exchequer Bills, 1,000/,2}%.. 93 3s d 
June 11 Dee. 11; Bo 1007, 2007, and 500/ ......! 93 33 d 
| InpIAN Govt. SECURITIES. 
| Jan. & July 6 -. India Stock, 104 % Apr. 1874 ie 
| Jan. 5 July 5 2. D0 6 % secccoceeeee JULY, 1880 1073 5 
April 5 Oct. 5e., D0 4% ccscesseeeee Oct. 18881013 2} 
Do Enfaced Paper, 4%... 93 95 
Feb. 28 Aug. 31.' D0 do 4} % ceccoosee --sesccseee’ 95 97 
May 31 Nov. 30.. Dodo 5h % seco May, 1879'100% 14 
| June 1 Dec. 1... Podo5S % Rupee Dbn..1877| we ose 
June l Dec.1 Do do & & do 1882} ... ove 
Feb. 16 Augi6. Do Deben. 6 %.. Aug.1873:100 1 
| Mar. 31 Sept. 30) Do Bonds &£ % 1,000/........./15s 20sp 
| Mar. 31 Sept.30 Dodo 4%, under 1,0001 ...| ...  «.. 
MIscrLLANEOUS. 
April 5 Oct. 5... Bk of Engind Si,5} % last 4 yr/253 255 
Apri! 1 Oct. 1... Canadian 4% Bonds, red. by 
Dominion of Canada in 1903/1033 4} 
April 1 Oct. 1...\Corptn of Lon. Bds,1877,43% 101 2 
June 1 Dec. 1.... De do 1879,42%'101 3 
Jan. 5 July 5..., Do do 1882,44% 1014 2% 
April 5 Oct. 65...) Do do 1881,43% 1004 if 


Jamaica, 1897, 


$%.. 


FOREIGN STOCKS, BONDS, 


Jan. Aprdly. Oct Metrop.Brd of Wrks, 34 % Stk. 96 g 


- 


963 


&e. 















































bear Next 
Dividends 2 Draw- iii, 
Due. Ze ing. 
Jan. July) 24 | June. Argentine, 1868... 6 % 
Mar. Sept. 24 | Feb. DoPublicWorks 6 % 
Jan. July. 2 eco [OM WE Rscccsccevcncses 6 
dune Dec 1 June, ‘Brazilian, 1852 ... 44% 
June Dec. 1?* June. D0 1858 2.000... 44% 
April Oct. ... ees Do 1859 5 % 
June Dec. 3'*) June.| Do 1860 44% 
April Oct. 1**, June.; Do 1863 .... 44% 
Mar. Sept. 1 | Jan. Do 1865 .. - 5 % 
Feb. Aug. «+. ow Do 1871 - 5 % 
| Jan. July! ... | June, | Buenos Ayres...... 6 % 
| Jan. July! ... June.| Do0.....cccoee 3 % 
April Oct. 1 |*July.| Do 1870 .. 6 % 
Mar. Sept. .-.. Mar. Chilian, 1842 3 9 
June Dec. ... |*Mar., Do 1858 44% 
Jan. July 2 Apr. Do 1866 7 % 
Jan. July, 2 |*Jan. Do 1867 6 % 
Jen., July; «.. | Msy.| Do 1870 5 4 
Mer * ept., 2 Jan Deo 1873 5 % 
April Oct.) 7 Apr. Colombian 6 % 
May Nov. 2 Apr. Costa Rica 6% 
April Oct.) 1 | Mar. Do 1872 7 % 
Mar. Sept... | Mer, Janish, 1825 3% 
Mar. Sept. «. | Mar. Do 1850 and 61 4 % 
June Dec. .. ven Do 1863 .. ~4% 
Jan. July 1 dan. Do 1564 Dee} 5 % 
an Gov. Deb. 
May Nov. ... | May.) Do {90 oP} 6 % 
Mar. Sept. 2 ‘Jan. Chenabian: 1864... 7 % 
Jan. July) 161 “Dec. — Do 1867... ... 8 % 
| ee n’ne| «. |Ecuador,NewCon. 1 % 
| F De (Prvsional.) 
| = aa), ULne Wrnt. f 
Mar. Sept. Jan. Egyptian, 1862 ... 7 % 
Mar. Sept. evs Do Second Issue 7 % 
April Oct, 34 Teb. DO 1864 ecco 7 % 
Jan. July 1 Apr. | D0 1868 .....00.. 7 % 
Jan, July)... |*Jan.| Do jGov. Rail} 7% 
ao De Engscp.1873 7 % 
Jan. July. 25 | ee Entre-Rios .....008 7 % 
April Oct. .. | .. | french Nat.Defen. 6 % 
eee eee ew» Greek, 1524-26, ex 
Coupons ...... 5 % 
eee eos eos Do Coupons ... 
Feb. Aug. notapplied Guatemala . 5 % 
| April Oct.) 3 Dar. DO 1869 ...c00008 6 
| Jan. July, 3 *Vec. Honduras Govrnt. 
Railway Loan.10 % 
| April Oct.) ... —_ L10 1867  ..ccosore % 
} dan. July 3 “Dee. DO 1870 ....000+.10 % 
April Oct. 1) *July. Hurgarian ........ 5 % 
| Jan, July. ... Oct.74 Do 1873, Scrip. 5 % 
| eee eee eee Lo do, 60l paid, 
| Jan. July ... *Vec. Italian, Maremm. 
Railway ..... 5 % 
| April Oct. 6.66 *Jan. Do 1865 ....00... 5 % 
SR, Deg.) cco | ss: PRDEM ccerstoeteonsee OM 
| Jan. July. ... Apr.75 Do. 7% 
| Feb. Aug. ... cco §—» LA DETIAN ..ccccccceee 7 % 
Jan. 1867 u'ne 24. MeXiCAM seoscccseees 3 % 
Jan., 1867 n’ne ... D0 1864 ceoceveee 3 % 
April Oc..n’ne ... Do Ang.-French 6 % 
Jan. July 1 ‘dan, Montevidn.Eurpn. 6 % 
Feb. Aug 6 Feb. Voorish, Imperial 6 % 
dune Dec, ... es New Granada...... 
June Dec. .. ove D0 csccessenceeccecee 8 
June Dec, .. | a Do Deterred ... 
eee as eee Do Land Wnts. 
(Hectares) ... 
eee 2 coe => Paraguay. ccoccroce 8 “v 
eve 2 won De 1872 8 *o 
Jan. July ... -» Peruvian, 1870 .. 6 %o 
a Juy 2 a DO 1872 ccecerece 5 % 


| 


| 

| Closing 

| Prices. 
954 964 
95 96 
34 36 
97% $3k 
97% 934 
91 93 

102 4 
$9 101 
92 94 
91 93 
30 32 
29 31 
$4 97 
29 101 
10 ll 
85 87 
85 a7 
94 46 
82} 823 
74 «75 
98 100 

if 23 
4 6 
14 15 
154 16% 
73 74 
70 71 
61 63 
S88 90 

108 (10 
99 101 
55 (65 


15} 16} 
8$ 9 
$5 102 
J 36 
24 26 
614 62 
514 62 
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STOCKS, BONDS, &c.—C ontinued. 
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| AMER IC. YAN STUCKS, 
sl | a lt 
ak] Next j Closing 

Dividends =o \Draw- Name Closing Dols | Name. Pvitic. 

Due, ing. Pr ces. : : | 
-_- eo Oe | one i United States isadisiiiiaa itis a 811074 8} i 
dan, Jalyn’ne, .. a se, 53-67 3 % 43 43} 510756900 Do 6/20 years. 6% | 1582 1034 th 

jan. duly) «+. eve 10 1869 ...... oon 3 or 43 «43 D0  cceve eecccces es 6% | 1884 102 4 
Mar. Sept. notap; lied Russian,1822,£stl 5 % 97 9 i 6% | 1885 107 3 \ 
Jan. Juy| 2 |*Nov. Do 1850 . 93 95 | Bo0000000 Do 1867.37 a 
June Dec. 14 |*Mar. Do 1860 . ai casi _— issued up to 27 Feb.,’6: *s 
May Nov. . eee lo 1859 . 64 66 | 20000000) Do... ecvese 3 
May Nov. «. Do 1862 17 $8 | 300900000, Dok i 
med : * i Ang-Dtch.) oor a | ‘ Do 1940 5 
April Oct.,1 (*Jan.,| D 1 1864, 10075 5 7 99 | 03000 Louisiana, Old 6% = 
April Oct. 1 (*Jan. Do do, 847 158... 5%)... ae | £95800 Do New 6% a 
April Oct. ... |*July Do do, 1866, 1001 5 97 99 | THQ0000 Do Levee ORI sce | ccc 
April Oct. ... *July Do do, 841 15s... 5 os oe O00 Do GO ccaseos « 8% 1875 40 5) 
May Nov. Do (Nicls. Rail.) 4% 80 81 | LCQ0000 Do do - 6%| ... | 40 5D 
Feb. ug. Do 1870 cescoseee 55 %, GSE HOE | 610000/| Massachussets ....s0ccccess0e 5% 1888) 94 98 
Mar. Sert. ms seri as 5 97 | = 8266001} Do 5% 1894, 94 96 || 
April Oct. ... eee 01872 ... 97 | 619800 Do 5% 1900) 93 85 
Jan. July 1.77) «. (San Domingo 23 6199007) No 5% 1889, 93 95 
June Dec. 1 ° Sardinian.. 76 SQV BI ni sais caceipiainhtinediees om, » 1891, 93 95 
June Dec. ... «. Spanish z 183 | Virginia Stock oe | 45 50 || 

() uickslvr ) a | Do 6° 40 45 
an. ily. vune. i J 3 i seeeeeeceseeeeseereeeeneees eee 5 } 
J duly ™ Do 1M wrtgage f ssi Do New Funded ......... 6% 1905) 44 46 
2, Y 3 dis > mT, 7 7 ee ; — os 11 s =r 
June Dec. 3}. Apr. Swedi hk aca - 12000007 Alleghany Valley Railroad 7%|1910 8a} 90} 

Aiea Mortgage Loan ah ‘see 17500000 A.&G. W. 1Mort.1,000 dols 7%|1902 65 71 

pril Oct. 0.45 DoGivernmnt] 36444 a 11500000, Do 2 Mort. 1,000 dols ... 7%|1902, 55 57 
Jan. July} w. | a Do do, 1868...... 5 %| $9 101 | : | Do 3rd Mortgage 1902) 254 26} 

y . - ley > | 4 ZAC. .00e eves }i9O0Z) Ze 2 
— Oct. 1 sJuly Turkish, 1854 ...++. 8 % 84 86 | 6000001! Do Con. Mort. Bonds*.. 7%|1890, 29 31 
: ar. —_ 1 — = 1688 6% 61 63 8000007! Do Reorganisation Sep. 7%|1874| 95 100 | | 
an. Jaly 2 May, Do 1862 6 %| 67 69 760000/, Do Leased Lines Rental ' 
Jan. July 2) May ~~ Po 1863 6% 63 66 Trust .. 7%\1902! 85 97 || 
Jan. July .. ove Do 1865 5%! 45 455 9000007) Do... 7% 1903 73 75 
| Jan, July 2.44 May. Do 1865 crsreeeee 6 % 61 62 6000000) Atlantic, Miss., and Ohio 

Feb. Aug. eos a Do Guaranteed. + 2 103 5 Con. Mortgage Bonds. 7%/1$05 48 52 
April et. Mar, — Do 1369 «000. 6 %! 55 56 | 8000002 Baltimere and Ohio......... 6% % \1895 102 iC4 
Aj il Oct.! a Do 1871 corscceee 6 %! 5S GO | 2000007 BE dicted acetic aa - 6% \ 1902 102 104 ; 

eee ove eee De Treasury a 3000000 Baltimore & Potmac(Ma: 2 | 
. | DedoBandC.. 9 %| 75 77 RENOD casos ecto 6%|1911| 99 92 || 
( Do do stamped) | 3500000) Do (Tunnel) 00.20... 6% 1911| 89 91 |) 
. eee 7 for con. into 59%) w.. + | (Guar.by Pen.& N.Y.Cen.Rail.) | | 
se % Gen. Debt) inane |N 7000001\Cairo and Vincennes ...... 1909) 60 62 

Feb. Aug.) 2} May. Uruguay,Con.1871 6 %| 75% 76} 25335000 Cen. Pacific of Calfornia.. 6%\1896| 85 87 | 
Coup. 1865 ... Venezuela se 3% 11 13 2000000} Do (California & Oregon f 
Coup. 1865 net applic || Do... a division) 1stMt.GdBds 6% 1892) 63 86 
Coup. 1865 not applied = Do 1862 o 21 2. 2500000 Det. & Mil. 1 Mort. Bonds 7% 1 73 78 || 
Coup.1867 not applied Do 1864 .........6 % 21 23 | 1000000 Do 2 do 8% |1875 55 65 

eattieniaieatoe the before-mentionsd stocks =| 8000000 Erie Shares, 100 dols ...... oe | 43 433 
payable in London. ‘ oe Do Countersd by Union 

. ew | oe |Argentine Hrd Dis 6 %| 84 85 Bank of London 3° «44 

Tuly Belgian, ex 25f ... 24% 536 - Saletan: 5 as 

Jan. Ne Yi) wee ee £ . wl! see “ta +108 ose 8536900 Do7 % preterence do... aad 67% 634 

May Nov. we | see D0 dO ssessrereeee 45% 1000000/| De 6 % Convert. Bonds 1875, 96 98 
Jan. July) «. | «. Duteh Cert.ex12g 24% 10000000) De 7 % Gold Bonds...... 7% 1904 79 81 
April Oct. we eee DO dO ssereveesree 4% % 3000000! De 1 Mortgage 7%\1897| wee... 
Mar. Sept.) ... | ... |Frenchrentes,x25f 4%)... .. 4000000} Do 2 do "9% 1879 

: 2 do 2... ncioaies 7% coo ove 

Quarterly.| ... ooo Do GO censoncs —— — 6000000! D6 3 dO cececececccccccceceoe 7% 18BP! ... ove 
Jan. July) «|.» ‘Italian, ex 25f ... 5 39 5S 47108001 Do Consol. Mor:gage ... 7% 1920 944 95} 

* The drawings are yearly in the case of stocks to 400000/ Gilman, Clinton, & Spring. 7% 1900, ... ses 
which asterisks are prefixed. In almost all other cases, | Illinois Central, 100 dols 

where there are drawings, half-yearly. | BD oincccccsssccnmncns ° . | 89 91 

SOOO DO ccinierstnswiseisceiante + 6% 1875] oe aoe 

COLONIAL GOVERNMENT SECURITIES. Do Redemp. Mort. nds 4% 1875] 95 100 | | 

oe . : | 12000000) D0 srevss-sevoreversseneces «++ 7% 1876] St 89 

, s00U00/| [linois & St ‘Lo uis s Bridge | 

Autho- eee Closing lst Mortgage.. « 7% 1900] 99 101 | 

rised |'”" —y Name. | wrie 500000/| Louisville and Nashville. 6% 1902) 914 92} 

Issue. ue. — | Marietta & Cincinnati Kail. 

ititneieantininiacenigay extgerananatataics | OES snncowiventaisitiniane 1691| 94 97 
£50000 Jan & Juiy British Columbia,1872 6%] ... se 700000//Memphis and Ohio 1st 

100000 Apl & Oct Do 1894 6% | ... — - Mortgage Bonds ...... 7% 1901| 99 101 | 

ae Jan & July|\Canada, 1877-80 ...... 6% \204 106 | eee Michigan Central, Sinking 
ee |Feb & Aug) Do ccsccesceses O%I102 104 Fund, Ist Mort.......... 3% 1882] 90 100 
«. |MaraSept; Do watson Cee SOA: 7 300090! Milwaukee&St Paul,] Mort 7% 1902) 85 87 
2125264 Jan& July; Do eveossnenennes OUbICO 5 | 3555000) Missouri, Kansas, & Texas, | 
1126082 Jan&July| Do  Inserbd. Stk. 5 % 108 103 Ist Mort. Gold Bonds 7% 1204) 37 42 
-- |Apl & Oct! Do Dmn.ot,1903 5%|105 107 New York Central, 100dols 
200000 Jne & Dec|Cape of G. Hope, 1873 6%) ... «| SNAre€s ...sseeseeee « seeee «+ | 92 93 
ee =|Apl & Oct Do 1890-1900 6%} ... | 4000001) N. Pacific Railroad 1 Mort ae 
ee =|Apl & Oct Do = 1580-90... 6%} we eee 3000000/ Uregon aud California ... 1380} 17 22 
ee §=jJan & July Do eee 8 6 ae iad Panama General Mortgage 7% 1897| 95 97 }| 

Rei skorar een sth sat | eemunteamcies le 

25 May & Nov ylon, 1878 ...... I%i1L05 = 107 oe 5 a, oV Gols sh s * | 45 

350000 May & Nov; Do. 15382 & 18: 6%|i08 111 | 50000001) Do Ist Morcgage ......... 6% 1380} 5S 92 

200000\ Jan & July| Mauritius, 1873....00... 6%| .. se Do2nd do a 75] ¥3 100 

300000 Jan & July Do 1578.. . \}04 106 Do General Mortgage... 6% 1910] 66 97 

150000 May &Nov} Do 1882.....0... 6%{108 310 ‘ s sa gy nema & Erie, Ist i | 

400000 Feb & Aug Do 1895-96 ... 6%|115 117 COOOL - Mort., (gua. by Penn- 1351/ #6 93 

125000 May & Nov|Me!brne.Corp.1867-75 6%)... .. (  sylvania Rail. Co.) oa 

114700 Api & Oct|Natal .....c ms 100000/, Do with option to be pd 

77100|May @Nov!) Do  cecccccoeee ou os in Philade!phia..... ona 6 98 || 

137000 May & Nov, Do 105 107 5000000) Do Generai Mort, 1920) 86$ 57} | 

166000 jan & July!'New Brunswick ...... 65% 107 109 Phila ‘ d Read | 
1135500 Jan& July New 5. Wales, 1876... 5%) . : bv BGDATER  cccciccce one 0) 62 
6031600 Jan & July Do do 1858-1902 5% li 06 8000002 Do Gen. ¢ face 6% 191] 99 lol 

560000 Jar & July Do red. by annual 3000 Union Pacific | Grant 

draw. fm 67 to'75 5% Ist Mortgage Bonds... 7% 1889 70 72 
r 2 % ’ 5000007 Union P tail, Omial 
1000000 Jan &July Do 4fm fo 72 to "Bef 5% 1023 303) 00000! U Brid oe 8% 1896! 91 93 || 
o'9 ; BENG scnscncteseensennas - 8% 1896) 9 3 {I 
93100 Jan & July New Zealand, 1891... 6% 113 115 692001 United New Jersey Rail 
£93500 Jan & July Do can 5% 164 106 | ANd Canal....ccccccccees + 6% 1594) 99 101 | 
5609000 Quarterly* Do Consol. 5% 1045 3 00002 Do do... 00-0. 6% 1901) 99 101 |] 

204000 Mar & Sept Do 1891 ... 6% lil 115 * issued 2,771.000-—reserved for exchange, 3,220,40U4, | | 
332000 Jne & Dec Do 1891 ... 6% 110 112 } 

31600 Apl & Oct Do te oaiseer 6% a0 BANKS. t 

8 « — ' 

250000 Jan & 7 Nova Scotia, 1575...... 6% 100 102 Divi- 

225000 Jan & Jul Do 1836.. 6% 107 j09 | Autho-) dend ¢ |; Closing | 
1850200 Jan & Ju iy Queensland, 1882-5... 6% 10 112 oe | Pe Name. 2/13 Prices. 
1608050 Jan & July Do 1891-6... 6% |112 114 Issue, annum. mm | Be = 
299500 Jan & July|S. Australian, 1881-90 6% !08 31: | —7""-— wae a 
410200 Jan & July Do 1861-9000 6% 111 1:3 | 100000, 5 % |Agra, Limited,A ... 10/10) 7 7% || 
778500 Jan & July Do 1901-18 6% ll4 116 800005 7 % |Alliance, Limited ... 25 | 10  i2} 13% 
240000 Jan & July Do 1911-20 6% /105 108 150000) 24 % |Anglo-Austrian ......' so. | see 129 134 || 
102500 Jan& July Tasmanian, 189F ..... 6%\ill 113 WW), 26 % |Anglo-Egyptian, L... 20 20 29 30 || 
652800 Jan&July Do red. 1893 to 1901 6% 111 113 20000) 26% | DO NeW ...seeseeree 20 | 200 wee ave |} 
333000 Jan@ Juiy| Victoria ............cccc0. 6%} s+ 60000) 5 % |Anglo-Foreign, Lim. 20 10 9 10 
850000 Jan &July Do 1391 ; 1u0000| 17 “% |Anglo-Hungarian ... 20 8S 3} 3% i] 
7000000 Apl & Uct Do = 1883-5, 15000) 5 % |Angie-Italian, '66,L 20 10 7% 73 
2107000 Jaw & July Do 1894. 30000) 1U % |Bank of Australasia 40 | 40 57 69 || 

12500} 5 % |isank of &.Columbia 20 20 19) 20} If 
° January, April, July, October. 12500; 5 % | Do New,iss.at2p 20 5 * 6 
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-—__ ———,s 
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4 a as INSURANCE COMPANIES. 
see ee med ee ee Divi- MISCELLANEOUS 
Autho-| dend é _ Closing | Autho- dend ; ¢ | _. |Closing ae eee 
|| ised | per Name. 70 ae De | (Tised | per Name. 2) | pr Divi- ee | 
Issue. annum mote Prices. fesue. jannure. | oe a dend S | 
{aa o| —_ Ea —_—- -- SOF - per Name. & ct Closing | 
30000 18} % Bkof ( 10 ¢ ota 60000 10 % All'ance Brit. & For.100) 11 a) ann =~ |< Price 
y i 10000 20% Bank 7 Fr 44 10000 6b % Do Marine . 100 25 ae —_- -__——- Sait mae atar aoe 1 
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3500) 6 % BankofRoumania.. 20, 8 73 ™) 6 % |Argus Life .............100 | 25 pes 5 % Boston (U.S.) 5 %Ster!. Loan 100 all 92 94 |} 
‘ . 7 . ee 7 ' or as wn) 16 & sh ar > - “ ~ , 7 ae oe eee e | 
2 10 % Bar k of S. Australia 25 25 . b 10 Df Briti hand Fe ‘ I egypt 7% V iceroy Mort.Loan 100 all 86 ss | 
4, 200) 30 , Brk of Victoria,Aus. 50 | 25) ... ‘ 19 heer ye a mis) = | Pel Bene Rear eerie. ab | 0 oe 
2 60000 124 % Bank of N. Z ; 7 ; - 20000 12 % Church of Englanc 5 2 } 7% 7% Khedive rt I ll 733 34 
4j 20000 10 a Br tish N. An co tor) oo ; BUM 5% ¢ orton! M ical & . ¥ ‘a 6  'F md ' na Color al Ge ere |e oe 
: % B 1 N. American 60 | 60 68 7 ler , Medical, é “oreign and Colonial Govern- 
¢ ceed a meen es London L 10 6 | Gt 6 50000 128 % \ ae Union | ar) 54 ment Trust 6 % Bonds ... 100 all 103 105 
‘ 5 % Chartered of India ey eee S| 9% 40 DTT RB DE: snsomscvaceesnasecs 100 a 93 96 
; stralia, & ( 20 » 1 a ; 10 a 6% Do6%,1S71 . all 98 100 
mw 8% Merc. ef India i oe i 7 S43) ove 6 % Madras Irrigation and Canal, 
Lon and China 25 | 25 2 , >a 5 ses | ; Guar. 5 % by Indian Gov. Stk. 100 !083 4 iy 
t 0 10 A 6 eee 6 New York City 6% (Ex. 40)... .. 97 99 1 
1 9 . ‘s 3 eve 6 % Quebec City 6 % Con. Fad stg.100 100 105 107 |! 
] 4 68 7 4 eve 7 “» Roumanian Gov. lror | 
, 2 cee es : F 2 oon . Annuities 7 % Cert 100 a 95 $7 | 
”) t 5 one 6 % Share Investment Trust, Pref. 100 1} 79 81 | 
a ( 7 ‘7 , « see } ° eferre ] } } | 
20) 10) Ste 45 | 5 % Gresham Lif 01 5 * 6 tahindione* | =} 
t resham Life .. +... ot E eee ‘ nal Lands rv 
0! 90' 21 § 0 » 6% Guardian ............... 100 | 60 tes Scp 2000 a 59 61 | 
‘Taal at = 20000 € % Home and Colonial ae  Certi00 110 12 | 
2 ] l 32 Serten ®t jon De 5 : 2 E eninnd i lo 32 | 
larine , t 5| 2 33 5 % teed 
$2, 37 12000 4 pr sh. Imperial Fi 100 | 2 ian Stk. all 92 94 | 
iran, : += 75) 10 % Imperial 100 (10 . m 
‘ : « . ie 
202500 14 % 20 | 10 | 32} 13453 23 % |Indemni 100 | 50 ose } 46; " 100 
} t » 8% 2 95 i8 % Law Fire -- 100 23 eee st i, 1 ; "0 F 
% O00 g « 5 1 104) 44 p sh Law mo Wy f | . oe ; F ; ' 
2 l ° . . gia 
1} yo00000! 1 § 100000 10 % Laneashir ; v|\3| wf OS, weneinewnn| 95 'ah | 38 
20; 6&6} 138 18] a. 6} % Legal &General Life 60 | 8 ove | 23 % Ebbw ValestL,Iron,&Coal,L. 32 20 224 234 
> 5900K 5 % i 87504 ee ‘Liverpool & London | eee mma Mine... 2 2 oa “2 
; 100 100 88 $1 | Fire and Life...| 20 2 ove | English & Aust 3 1k 13 5 
. 20000 10 % ‘Lond. Bk of Mexico 49626 6% | Do Globe (lla okt aon we «=| ewe Flagstaff Mine.. 10 10 b 4 
: ‘ ' 7 | ShNt 4 London } ” ney } " . 
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50000 15 % |New South Wales... 0/\'42 4 /,. : |... jLongou Financia! Asso. Lim. 50 30 142 15} | 
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[Continued from Page 42.] On January 4, from Unirep Starrs anp Nortw Amentca, per North American— 


Sutro Tunnel and Railway—First Mortyage.—Messrs M‘Cal- Chicago, Dec. 17; Detro t, 18; P. rtiand, 20; Hamilton, 18; Kingston, 19; Mon- 

7 eo see 1; . ae yy , treal, 19; Quebec, 19; Toronto, 18; Ottawa, 19; Fredericton, N.B., 18; St John, 
mont Bros. and Co. invite applications for 600,000/, in 8 per N.B.. 18. 

cent. first Mortgage Convertible Bonds at the issue price of ee 

‘ licaga, 


82/, Interest during construction is guaranteed by cash de- 








from Unitep States ann Cawana, per Idaho—Boston, Dec. 23; 
Detroit, 22; New York, 24; Phils adelphi a, ; ranciseo, 16: 















i 
: ‘ : aE ea! : Hamilton, 22; Kingston, 22; Montreal, 22; Quebec, 20; Halifax, 20. | 
posited in the hands of trustees, the p#incipal being redeem- : Per Pommerania—Boston, Dec 24; New York, 25; dely 24; San | 
able at par by annual 1 drawings 1 in 20 years b Van act tumula itive ; On J oes 7 Nous eee rae — oe ae r T a i ot Bhat oo 
il I i om T »> ST ES D ANADA, pe etic hicago, De 2d ¢ 
sinking fund of 1 per cent. per annum. The object of the New York, 27 


rk, 27; Philwelphia, 26; San Franciseo, 19; Halifax. 24. 


undertaking is to construct a tunnel of nearly four miles in | 08 Jamary 7, from Usirep Srates axp Norra Awenrrca, per Po! —Chicage 











length, under the Comstock Gold and Silver Lode, which it is] Quevee’ 200 Teron, Se aa 27 jphiamllton, 255 Kingston. 26; Montreal, 265 
expec ted to intersect. It is stated that a quarter of the dis- ae Per Pert) - “Boate n, Dec. 27 Per He rman—New York, Dec. 27 oar 
tance has already been executed, and that the tunnel will be 7 ee a a aa 19: B os ; or a Ayres, 9; Monte |! 
completed vithin 24 years from the present time, at a cost ’ “s rina 


covered by the present issue. Mortgage powers to the amount , I 
‘ . Dp: 2AR hr . sR - 
of 1.600,000/ in all are however le Id. Rights and privileges, ected COMPARATIVE AVERAGES OF GRAIN. (| 
ae : 41 ‘ he following is a statement showing the i 

stated to be worth ol 00! pe rannu un, will accrue to the ¢ ome British Corn (Imperial measure), as re 
pany on the completion of the senna 3ondholders will have | Excise, conformably to t he 27th 
the option of converting the nominal amount of their bonds } y353"ts davon 1874, and for the corresponding week in each o 
| ° > > so 1873 to 1IS70:— | 
into shares at par within six months of the opening of the _ é 
tunnel. QuvaNTITIEs Soup. eiiiaiiies Diamaied | 
West Mostyn Coal and Tron Limited—Preferred Share 


Capital, 150,000/, in 10/ shares, of wl ich 7.500 are issued as 
deferred shares, anil are taken by the vendor in full payment 








juantities sold 


ind the aver 
















































































h s d . - i | 
a a : * ‘ ; : 6 { o5 5 
of his interest in the leases. The obiect is the opening out = 1 oeree 
and working of a colliery at the Point of Ayr, Flintshire, and 5411 ; 3 29 9 
| for otherwise utilising the iron ores and minerals discovered iy prt ' ; ; a5 ae ts 
| + 7 - eeerceses b > 7 ; 4 ~ 4 } » 10 | 
there on an estate known as the Talacre or Parlor du Estate, 
; : ; TD ARE OR AR ATX 
| the coal field extending over an area of 4,481 acres, about Sistine teen ee ese oe 
j 2 “4 1 2 > “ x F < el e ov f 8 8s tement showing the quantities sold and the average price o 
2211 of which are agreed to be leased for 60 years at a@ Gead | British Ce rm (Imperial measure), as received from the Inspector Oificers of |} 
> y 1 rf . 
| rent of 1,200/ per annum for seven years, and 2,000! for the | Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week || 
| . e 1 . 1. ; ‘ ended January 3. — 
| remainder of the term. ‘The vendor guarantees 12 per cent. " ern Quantities Sold Average Pr 
as : woe 4} ntities Sold. Average Price. 
i| interest for three years on the prete rred shares offered to the qrs bush ; a 
. = hes 2,Q7 
public. bd Re aicccecbitarrs 3.973 al 8 
sariey .. seeccecceccerees 53,035 os ih 
= Oats ccoes ° eeeere 3,471 eee eee 25 5& | 
— ~ - me 2 s RETURN, stat what has been, during Seven Years ending on the Thursday next 
. - ; 5 b 
| e b c & 0 Hi iY tt ctal e tin c 3 ° before ¢ “uristinas Dav, 1873, the Average Price of an Imperial Bus of British |} 
| oe ‘ ane. Wheat, Darley, and Oats, « rpeute i fr the Weekly Averages of ( 1 Retorns. | 
i cs e Published pursuan: t 1 Act, passed in 2 6th and 7th Years of the Keizn of King |} 
POST OFFICE ANNOL Nt EMENT. William the Fourth, intituled * An Act for the Coumutatioa of Tithes in England i} 
| The packets conveying mails once a week between Hull and Gothen- a Raslag Ot | 
burg. under a contract with the Swedis - Government, nre about to By 4s 10d ere iad | 
i| discontinue their v yyages for the winter, the last vessel being app inted ( 1, per quarter (lmperial measure), in England and Wales |} 
1} to sani] from Hull on the 9th instant. After that date no mail for » A872 :— 
: . a } ° : } v. Oats 1} 
| Sweden can be sent via Hull until the re-opening of the navigation , Lis od = | 
= “tor a : 3 “ C seen sereeeece EAS Ll cewwees Core neeteeeeeeeseseress - di | 
|| next spring, of which due notice will be given. Comparative statement for the Years 1869, 1870, 1871, 187 373, of t | 
| Ss jusntities sold and average prices of Britis: C rnia the towns f iwh returns 
are received under the Act of the 27th an 2sth Victoria, cap. 87: { 
FOREIGN MAILS. - — i 
—" io > — Qe : AVE AG i ° 1} 
Despatch of Next Maii from Mail =a: Sa 0 { 
Destinations. London. parley. At 
| Austra and { via Southamp‘on Jan. 15 Mw Jan. 26 : a ; a 7 | 
| ictoria sink seiabceeeckaieaiel .. ( via Brindisi ...... 235 — 1 . 2 » ve 
eRe eee pcuncatauaah nies via Haliax .......00. — 13 E Feb, ~ os a 1 | 
Montevideo, and Chi'i wean via Liverpoo! ..... — 131 ‘ ) 4 a a 
1 ( via Southampten . Fe. , Jan. 2 ae 
il, Buenos Ayres, and Mortevideo......~ vin Liverpo = 
| = ee ) e, 1 
j ley pansacmeenwe 2 sa | 
ails _ INNIAL AVERA 
1} ( r » Seven 
— = T ! | 
China, Ceylon l Singapore — es \ 
] } 
: a j ) per ia 
} Cape de Verds and Portugal...... ] 
East Indies, Egypt, Ke. ....00...- oe A it] 5 ear 1874, amount to 1127 7 r near 
| Falkland Islan ecese eseevece eee aioe 2 9 aa F : — : : —— a 
Ma! via Southam] $ 4 0} 
e mp | LEB ccccerescccersscesevsese-roseree LLM) 1S 8 | 1972 ..rcoeeee 4 08 
vin Mares 13 ap me | OD teereteeeeeeeeeres cree eeeeececeae LOS BDL | ISTS cess eseceseweseseeeenerenesseacen 2 203 
maerers seein | a 
» — — Lo} , " i! 
i San Franci — ) | mee ry 1} 
| i Brindis | i 
= “ : ' ' ' I> 4 ry A 1 i 
| Onee unl {via Southam] hese -3 3 a 26 | ( O M i io iu \ | i L Is P | | O \I | wae { 
. v Brindis — } iv | — (T- | 
St Helena : Nae mr - 15 | FRIDAY Tt. } 
Unit + States by C inard pack ba ceveeeanees / New ¥ k i) } one The vear has opened with erreater a ivit than usua in the } 
—_ by North Germa ; Lloyd packet (New York) oa - l one } . : ; 1 : 7 . . 
oo by Cunard pick+t .. (Boston) " erain i Ket in ) hn london and tae provinces prices || 
Ww _by Inman packet o......00.. New York) i : | have advanced. This is partly e2aa ed by tne } yness of t 
{ West ¢ mast of Afric B cpcoasnesenepeas=soneswessensonse via Liverp ol -- verdu os 2 4 . a oe Ne RR ea ie a ; f 
| West t RON ANE IG esctisieesccncscacendinnsarene . —- Wm 13 | StOCKS OF Wheat : yY muiiers avd Ceaicers, WHICH IMaGUCces 
Bahamas... ; Sideoe ‘ aes — 174 | buying, and partly also by the decrease in the quantity of 
Hondurs ee ‘ . . : : d 7 . 
LaG ee si ee tivio sae .s 1g | COMM In sight. Prices have advanced at New York after some | 
j a Guayra and Puert = le vas ‘ - li M — 3 . . a- } 
yra and Puerto Ca P -Snerasaasnes *** ~ via Liverpool Feb. 1 fnctunhons, and rand wheat are now the one 2 and the 1] { 
. , ah i} 
NS ac hea ah it een — Fe 23 | other 4c dearer than last week. Flour has gone up Is per | 
( via Liverpool ...... — : eae ae ' } oe s RE en ; a | 
Port au Prince and Cave Hayti ..........., 1 ¥i4 Southampton... Jan. 17 x — 13 | SA k with us, and most « f the provin ial markets record an |} 
e aia ’ : * (via Liverpool ...... - ! ‘ advance 1n home-grown wheat of from nd to &{s in ali it the | 
anta Martha ... wits. casedeenibnéguensiincesans via Liverpool ...... 19 3 mds cantien 3 Ot ian a . 7 . tea Qe 
NOMA sicchuseatbiecsiataionces ccocescoees| WAM Southampton... Fet 2x 28 lowe - qualities . - i oe cgpy also gon Aes ae Paty: 
|| Zenaiber ¢ via Southampton... 5M 19; The raw, cold and variable nature of the weather has also || 
) me (via Brindisi ........ Jan. 16 — 12) doubtless had its effect, but the winter wheat crop, as a rule, | 
|” shows very much more favourably now than last winter's did. || 
| aoa It is well above ground and looks strong. There is, besides, || 
LAtTEst Dates. Do i ae acura teeth : . rE ‘ aca of anrmalies which are i 
On January 4, from Sour AMERICA, per John Flder—Falk'and Islands, Nev. 15; OVER Taye the t es - past = a es aa ae i] 
| on lago, 17; een IN; Kuenos Ayres, 30; Moute Video, Dec.3; Rio d ice-bound, to cause a ipp rehension of scarce ity; and aith ugh | 
vaneiro, 8; St Vincent, Lisbon, 23 ric » ‘ » ’ , - he hicher eneat }] 
es may rise fu the ust now, partly from the higher cost 
n January 4, from Sour on Ica, per Teuton—D'Urban, Nov. 25; Pietermaritzburg, } ee, mInay r f Ve j pa ; ' a oa +} 
| | on Cape Town, Dec. 5; St Helena, 12; Ascension, 16; Funchal, 27. vl freights on crops bro ught from Ameri ca and distant pi rts, 
0 Janna ry 4, fre m Inpia, ALExaNpDRIA, Ke., via Brindisi—Caleutta, Dec. 12; partly from shortness of supply and stocks, only undue specu- 


Rombay, 15; Madras, 13; Colombo, 12; Point de Galle, 13; Hong Kong, Nov. 27; 


Si ingapore, Dec. 4; Penang, 6; Batavia, Noy. 27; Aden, Dec, 22; Suez, 23; Alexan- | lation can push them towards an extreme limit. Continental 
cria, 29, | markets are very firm, with an upward tendency. 
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| This rise, it seems, 
| has now declined to 14/, without an accompanying fall in ¢ aad. 


| workmen, and the men are to resume work on 


} 
| sea, 





THE ECOM 


the fi: re arriy ! Linerica, together with plentiful 
stock i ll ed daemana Db 
coming forward a ttle more freely, bu the busi 
week on he whole has been but moderate. The Board of 
Trade returns give eviden of reduzed foreign 
demand. 

The wool market is still very quiet. Holders of 
wool maintain quotations unaitered, a1 mtent to supply 
current demands. Colonial wools are iso firmer, but ther is 
not es y hands. The wn and ] le e goods market 
at Bradford are both quiet, | ere is more inquiry in the 
former than in the latter. The Board of Trade returns show 
a very marked decrease of exports of piece goo is for the year, 
following on an almost equally notable rise; but the decline 
in the export of yarns has oe steady since 1871. In the 
piece department the American buyers still helps 
to add greatly to the stagnation. 

At the great quart rly meeting of the South Staffordshire 
iron trade, attended by ill the le: vdin r masters of the Mid- 
lands, « xpectations of a dec ‘line j in quotations we re disappointed, 
and in pig iron even quoted firm by the best 
houses. It is found, 


English 


absene ec ot 


prices were 


however, that a good deal of underselling 


/amongst inferior makers goes on, and buyers are not without 


hopes of some accommodation to their requirements. One 
large coalowner, a type of the leading firms, maintains his 
quotation for best coal at the rise of 2s declared last March. 
brougkt the price of iron bars up to lol; 


On this last ground, and notwithstanding the representations 


that the present reduction of wages in the iron trade, and the 
10s below 


actual fall in coal ought to enable them to sell at 
seein or iron masters refuse to make such a con- 
cession, and prefer to penton: eae half time until 


February, whenarevival of the shipping trade is expecte 1d. The 
holiday aspect of both coal and wi. industries, incident te the 
beginning of the year, has given place to a more active pro- 
duction, and the reduction of the Bank rate has helped to 
yut makers generally in better spirits. 

The strike in the lace trade, which has i five 
months at Nottingham, has now, it is hoped, terminated. 
Arrangements were made for a meeting of employers and 
Monday next. 
Masters’ Association. 


This decision has to be endorsed by the 
] sumed 


The produce markets have not entirely r 
normal state of activity since the late holiday interruption 
but the tone in most instances is good, and the year opens 
with a steadier prospect than has, on the 
That the sugar market is steady is all t 
as the demand is not Jarge at present. 


their 


— ] - ] f } 
whole, ruied of late 
hat can be said « 


t 
Joffee has again 


the subject of active competition. Speculative transactions 
have occurred in some markets, but though a more active 
inquiry is evident of late, there has been little excitement 


except in the tin and copper markets. 


EXTRACTS FROM TRADE CIRCULARS. 

From the Cotton Cireular of the Imp 
dated Alexandria, Dec. 27.)—The 
during the past week, with few transac 
a good demand for the continent, but 
r of suitable cotton has prevented busi 
day are rather in favour of buyers, with little doing. Quote 
as before:—Fully fair common, 9}d; good fair ditto, 94d; 
fully good fair, 9'd to l0jd; good fair, with staple, ditto, 
103d to 11d; fully good fair, staple, 114d to 114d; fully good 
fair to good, with stanle, 113d per lb f.o.b. 

From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated Bombay, Dec. 13.)—Cotton—In Bombay we have not 
_ so much business as previously, our sales this week aggre- 

gating only 2.300 candies. The firmness of dealers at first 

le ch eked demand, and though subsequent 


rial Ottoman Bank, 
market has been very q ule 
tions. There has be 
bad weather and the 
iness. Prices to- 





scar¢ ity 





‘ they evinced more 
| disposition to meet buyers’ views, they would not consent toa 

sufficientdecline to bring about any large business. Our quo- 
| tations for old cotton are not much altered. On new cotton, 

however, the decline is in some cases greater. Imports, &e.— 

The following are the week’s figures:—Receipts by rail and 
9.837 bales, against 8,284 in 1872; exports, 8,263 bales, 
afloat in the harbour, 7.998 bales, against 5,744; 
| stocks (estimated), 23,924 bales, against 19,023. Our advices 
| from the districts continue very favourable. From Broach it 
is reported that nearly 10 per cent. increase cver last year may 


against 6,264; 


a 


—_—_—— 





demand may spring up. 
! . 


| exports of 


|} 376,088 tons; 


| consequence of the advices about the deficiene y of 





,OMIS' fr. [Jan. 10, 1874. 
re ¢ i, OW - pal y to ‘ Pa iultiva- 
J t i l il ll the 
111 [ i» i idy 
weather, and here and there a few drops of rain. No damage 
is ! eve nd the only fect t inseasonable 
\ } to ke d l i ] { ’ extent ; the 
rt mil ir n the Hineu l icts 1s Im- 
\ 1t Vv ! tT {) vu ‘ nd Khan- 
i tt ‘ » chal I the | those parts 
B " | t is :-—QO] ‘ket value, 
per candy, 734 D Bhownt 182 rs 
ma Ww i 1D ! ] 9 h vy Cotton 
m value, ] ndy, 784 1 Q linary), 
J } y, i874, delivery, 2071 i ) \ ! LS74 
12 lingung! January, IS74, d y, 2371 Broact 

MT. ¢ March, IS74. deliv 93 

From Messrs Lee, Hedges, and Co.’s eylon Report, dated 
Colom . Dee. i2 Plantatio Coff. VWur 1 rket has « me 
tinued to adv: { ly, although the actual demand has 
ul l. | busi lone a or uterval has been 
limited. (he future of our st it promises well, and the 


production in 
hbinent 
1g the season, 
weather, 


strong efforts being made towards extended 
Ceylon seem likely to be we ll rewarded. Parcel 
down from estates more freely t the rt »durn 


and shipping is progressing well under favourable 


From Messrs Mohr 
Dee. 5. 
the month under review. Shortly after issue of our last re port 
the resolution of the Governor-General instructin: ¢ our chief 
commissioner to commence » purchasing in our province for 
shipment to Bengal on Government account transpired, and 
caused an excited speculative demand in the bazaars. Prices 
for table rice rose, within a few days, about 50 per cent.; how- 
ever, the same declined just as fast on its be 
that the Government requirements were not so large 
dicted, and that the same had already partly been secured. 
We are glad to say that by the cautious pro eeding of our 
chief commissioner, the unexpected demand from Bengal has 
— prevented seriously from affecting our market, and in- 

leed prices for white rice—the kind most suitable for Bengal 

—are to-day only about 10 per cent. —- than they ruled 
before any dem: ind from Bengal was apprehended. We quote 
190 rs to 215 rs per 100 baskets white rice, according to 
quality. On our market for paddy we have less favourably to 
report. The few of our e xporting firms who were still in want 
of sma!] quantities to fill up engaged vessels ! ne too eager 
to secure the same, and the conse quence was a raj id and eon- 
tinued advance in prices. There has since been less demand, 
and prices are declining. We to-day, SU rs per 100 
baskets for Ngakyonk, equal to 163 rs pér 100 baskets, or 
6s 64d per cwt., free on board, for five parts rice. Natsain 
paddy is not arriving. We estimate the requirements for 
Euro} e at 300 to 400 tons, 


and look for able decline 
of price 58 as soon as this quant 1a Our crops 
are in a very favourable condition ; quality, 
and a yield of about 25 per cent. above last year’s. 0 


comes 
lan hit 


7} 


Bros.’ Rice Cireular, dated Rangoon, 


» as pre- 


y 


quote 


a Conside 





Some of 


the earlier kinds of paddy are being cut already; Natsain is, 
] : eae ‘oii , ; . 

however, rather backward, on account of the late rains, and 
we do not think that we ean look for regular sm plies of same 


adopted such 
Bengal, 


Our chief commissioner has 


purchase of the 


before February. 


measures for the requirements for 
on Government account, that our rice trade will hardly be 
disturbed same. The requirements are estimated to 
amount to 40,000 tons only, till end of May, and the purchase 
of the same has been entrusted prin pel export- 
ing firms, who are themselves largely interested in the rice 
and will consequently endeavour igh prices; 
have been instructed to purchase at a maximum 
100 baskets for paddy, and the Chief Com- 
missioner has intimated that be expects that the 40.000 tons 


by the 
to two of the 
trade, ‘event i 
moreover, they 


limit of 70 rs per 


i 


will be secured at considerably lower rate With the threat- 
ening reports from Bengal before us, there are, however, no 
reasons to suocdend high prices. The engagements for home 


100,000 tons below last 
ports will yield about 
last year’ s. There are thus 200,000 tons of 
ngal and any other Indian port for which 
China will not have lLmnport rice, 
re ported to be yuntry. 
There is thus no doubt that by cautious operations, merchants 
will be able re their requirements at moderate prices 


shipments for our 
year’s, whilst the 
100,000 tons above 
rice available for Bs 


ports are about 
crops at the three 


as the crops are very g d in that ec 


to secu 


| next season, and we have good confidence that our expectations 


in this respect will be realised. Comparat ive statement of 
rice—for November, 1873, 352.875 1872, 
1871, 245,800 tons.——Bassein, Dee. 1.—Our 
remained quiet until the 18th 1 when, in 
the crops in 


tons; 
rice market 


some parts of Bengal, and a steadily rising market at Ran- 
goon, the demand increased again, and prices suddenly rose 
from 55 rs to 70 rs per 100 b ae. paddy. 
have nevertheless remained excee dingly small, and stocks m 
the imterior appear to be quite exhausted. Our crops are 


Nee eee ay rr — 


Our market has been in a most unsettled sti ite during | 


omiug known | 





However, supplies 
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every ca re in excellent condition; in some districts the earlier 
kinds of paddy are now being cut, and will be brought to 
| market in small quantities, in about a fortnight, whilst the 
|| kinds usually taken for export will hardly become available 
} before February. 
1 (From Messrs William Moran and Co.’s Indigo Report, 
:| dated Caleutta, Dec. 12.)—Since our last Circular only three 
|| public sales have been held (the sal2 of 865 chests advertised 
|| for the 11th having been postponed on account of heavy rain 
on the morning of that day); the quantity offered was 2,400 
of which 2,000 found buyers. We have but little 
change to notice in the general tenour of the market, and com- 
petition continues keen for all good and fine sorts; the com- 
moner and less desirable qualities, both of Bengal and 
Tirhoot marks, are not so much sought after, and sell some- 
what cheaper. No fine Oudes have yet been sold, but the few 
good parcels offered have realised very high as com- 
pared with the home values. The highest sae e yet paid is 
317°8 rs per 10 chests of the mark J F C Burhowlee, Chuprah. 
| The quantity out of the market (inclusive of the sale to be 
|| held to-day) is a little over 30,000 maunds. 
| 


chests, 


pric 2e38 


|| The following statement shows the landings, deliveries 

|| home consumption, and the stocks of the chief articles of 

colonial and foreign produce in London for the week ended | 
Raia uy 3:— 






























Landed. on, Stock, 1874. | Stock. 1873 
CERO, ccniniesncwe barrels and bags 619 1,480 47,990 $4,255 
DUNNER <i idcesdneudintionecateutensse tons 667 230 7,637 9,173 
| Molasses . casks Sad 98 £095 6.916 
)} Rum } Sho 24h 18,987 21,776 
Sugar .. ° $512 4,595 81,641 66,609 
| Cochinea eoseceesS@rons, XC 3,119 { 632; 11,455 | 9,178 
1] DULO ccoccsesscecesece:coccsccecees bales 4692 11,10 5s 125,530 149,440 
|! Cotton .-bales or bags 2586 } 0 = 165,867 207,667 
|| Rice..... tons 4,115 | ) 45,550 34,420 
ip eas tons 33 | 1,281 | 2,024 
PRIRIUED 0. - wnnoustniese ..tons 7 }\ sos 3,698 | 2,496 


Annexed are the statistics of the landings and deliveries for 
| the year to date, as compared with 1872 :— 


Home 




















Landed. Consumption. Export. 
1874. 1874. 1573. 1874 1373 
Cocoa..... and bags 619 1,480 1,429 520 333 
EIU: - dontnentnisbestessennend tons} 667 230 301 405 | dll 
} Molasses ound +-CASKS| 2s 3lu | 
|S UML ...eeseserees .-pucheons 8h) 244 1463 {| 121] 253 
IID’: cic suntinsiomtaatok abana S12 4,595 3.906 | 110 | 144 
ly Cochineal.. ...8erons, Xe. 3,119 ( 532 733 Total 
WY sc sustsincuiiiiannocanitd bales} £692 | 11,108 9,314 deliveries 
ST NOONE ceccxconece bales er bags} 9.556 i 6,598 9.816 including 
Rice 4,115 25 |} 1,087 Tak, home 
| Sago 33 S7 || 3u 27 | consumption 
Saitpe 17 192 9 252 | and export. 





THE COTTON 


LIVERPOOL.—Janvary §&. 


Cotton continues in good de pene nm with an abundant 

| supply, prices gave way slightly during the first few days of 
this year. The market, under the ina nee of smaller receipts 
at the American ports, has since become firmer, and quotations 
generally show little change. The Bank rate has to-day been 
reduced from 44 to 4 per cent. Sea Island continues in active 
request, at rather hardening prices. American is in good 
demand, but fre om tered; p prices, afte r giving way about ,'.d, 


TRADE. 


have rallied, and quotations are « my slightly varied. 
i > a. - > a5 
|. Brazilian continues to ha offered freely, and prices generally | 
| have declined ! sd per lb. Egyptian has been in fair demand, 


but, with a large supply, the qualities be see good fair are fully 
$d lower. West Indian has been more inqui? 
; remain unchanged. 
ready sale 


ed for, but prices 
Rough stapled ei has met with 
at previous rates. Soft kinds are still neglected, 


but Zood « qualities are rather dearer. East Indian has been 
in fair ener but holders supply the market freely, and 
quotation sa e pi wrt ially ld per lb lower. : 

In cotton * to arrive * and for future delivery there has been 
much activity ; pri Ces, afte r falling about ) pe r lb, have re- 
covered, and are rather above those at the close of last vear. 

The Latest quotations are—Shipment: American, any port, 
| 3-0.C., December, 8$d; December-January, Sid; January- 


February , Sid, 8.-d, 8hd: February- 
Sid; L.M.C.. Janu iry-February, Sy 
December, sid: G.O.C January-February, $ 7d—Delivery 
any port, G.O.C., January-February, sd; M: are] h-April, Sid 
April-May, 5 1 per Ib. 3 ; 

The sal 


March, &,%.d; April-May, 
d— Orleans, L.M.C., 


“a s of the week, including forwarded, amount to 
‘ GQ hales J } », DPQ on lati ~ 
= males, of which 2,780 are on speculat ion, and 10,700 
declared for « nb rt, leaving 76,510 bales to the trade. 

L Jan. 9.—The sales to- day will probably amount to about 
} 


2,000 bales, with a strong ses et. 
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PRICES CURRENT. 


Good Same Period 1873. 


Descriptions. Ord. Mid. | Fair Good. Fine. 





Fair. Mid. Fair. Good. 


per Jb per bper Ibper lbper lb per Ib “~ — lb per lb 
d 































d d d d d d 
Sea Island .. 16 18 2% 23 26 38 20 24 35 
Upland css 6} 8t oe ave 20,| cco ewe 
Mobile....... 64 83 ‘a es 104 
New Orleans 6 8 5%;! ose eee eee eee 10i'5| «ee oe 
Pernambuco ......... sé 93 . 103 113 
Bahia, &e. 8 83 + see 10E | eee 
Maranham .... 9 93 103 108 i 11 ;j 213 
Fgyptian 6 7 93 | 103) 112! 14 82 |} lok | 12% 
Smyrna eve 5} 63 7% 73 73 7 82 8f | 
West Indi z 7 7 84 Ss: ok 93 ; 10} 103 
Pernuvian.... Ss 9 10} 10? 11 lly 9¢ 104 ; ll 
African ae . 5} 64 64 7 8 8 8? 9 
Surat—Giu'dDharwar ... an 63 65 | 7% . 74 8h | 
sien ae eee aes 5} 6} 6% . 43 7 83 
Dhollerah 33 4} 5 6 64 54 7;| 88 
Oomr: iwuttee, 33 4} 53 63 62 54 73 sé 
ne 33 33 53 53 5 | 62 av 
ab 5 3} 43 53 6s oe 42) 64 73 
Madras—Tinnevelly.... ... aa 53 63 ae po ww 63 om 
WE MIGNID dasaceskssaelsn ane ee 52 6! 62 ose eee ia 
PIG TNEE crtiraciscncteccstecns me ie 4: 42 52 ae ha 5 6; | 
Imports, Exroxrts, CONSUMPTION, XC. 
1873 1874. 
bales bales. 
Imports frem Jan. 1 to Jan. 8 ... 120,235 111,374 
Exports from Jan. 1 to Jan. 8... 7,538 13,457 
Stock, Jan. 8 occ mbiinliwaiont £45,800 614,070 
Consumptien from Jan. 1 to Jan. 53,450 76,810 
The above figures show :— 
bales. 
A decrease of import compared with the same date last year Of  ...ssoecceeres 8,360 
A decrease of quaniity takea for consumption of 11,640 
An increase of actual exports of .........000. . 5,620 
An increase Of stock Of .cccccscesces coccececcecascccceseseveeceseses sccces « 168,270 


In speculation there is a decrease of 5, 780 bales. The 
imports this week have amounted to 111,374 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 399,000 bales, against 
336,000 dales at the corresponding period last year. The actual 
exports have been maid bales this week. 

LONDON.—JANwArY 8. 

Annexed is a portion of the circular issued this week by the 
London Cottou Brokers’ Association :— 

The market has been dull throughout the week, with only a 
smaJl inquiry, and price son the spot are generally $d per lb 
lower, although at the close t he tone is slightly better. Arri- 

vals remain unchanged. 
PRESENT QUOTATIONS. 


Prices of Fair 












































Deeosiad Ord. Mid. Fair to Good to | same time 
— to Mid. | Fair. |Good Fair, Fine. | 1873.) 1872. 
per Ib j|per Ib) per Ib per tb |per Ib\per Ib 
d d d a ad d d d d 
Surat—Sawginned Dharwar. f@ 5} §R@ 6F | TE@M. | 7% 7 
TRON . cncuncenstenneanedrescceses . _ 4] 5s 63 63 75; | 7 
Dhollerah ...... 38 43) 46 | 5, 6 aca 73, | 7h 
Oomrawuttee 330 4h 5} 5:63 CF ace 746 (8 
Mangarole....... 3: «33 4; | BEBE) we wee | ORY OE 
Comptah ...... 3 4) 5S | FE GE) OE we | GG as 
Madras—Tinnevel! has 5} en ee eee } 6 | 7% 
NIIIND Ss cacti itis ackeanlatnnesins 4} 6h) 54 5] 51) 63 | 6& | 73 
Northern .... SD ae oe 5} 5 63 63 | 6F a 
CRSEIIGD scnccaseccocsccessvcevss coo ose 5 | 5? 5g *- 64 | 7% 
Coimbatore’ nd Salem ...... 5 | 6% 6 64 72 | 62 7% 
Bourbon Seed cccccccccesssccccs eee eee eee . 
Scinde,....... > Ceees soseveceececees ee 33 3} j 5 53 6} 
Bengal ........... 23 | 33 3f 43) 43° 53) 4G © 
ON it cear ia ia a 33 3} § 4} 4 6} 
WUE BOR, CRs. cascccncnscnescaes ° 5 se. OY oy 1 10g 9 
i iccuncansaististatccbien . 8 S$ 8 ' 10} 10} 
BI tcreesinrsaen ae 64 7 7 8} | 83 Se 
Australia ji. 7% 72—CO«8 & 9 10 10 
Ditto Sea Isiand kin 6 5 10 13 16 1s 24 17 20 
UNNIIE ncbvecsninbatiersacsereetsodequns 7 9 13 «(18 17 +20 17 20 
IMPORTS aud VELIVERIES trom Jan. | to Jan. 8, with STUCKS at Jan, 3 
Surat n Benga) China 
‘ i . & Othe 
Madras rinne & Kan- and : ma Total 
velly. ' Kinds. 
= - goon. Japan. 
iles bales bales. bales. pales. bales bales. | 
(1874 2,101 | 18,370 | 7-436 496 | 7 9,563 | 
IMPORTS ..ocseeee 187 a £29 ae 935 ae gus 7,357 | 
(1872 oes 7,704 2,781 6.51 nite 1,50 15,806 | 
(is74 l é 2,000) 2,00) ove Zi3 5,543 
DELIVERIES ... < 187 Gut 7.533 2,758 £062 130) 15.417 | 
(1872| 1,236 5301 1,822 5,206 o 952 | 12,517 
(1874 5,390 | 58,915 | 45,190 | 90.477 a 879 | 205,851 
Srock, Jan. 8 .. < 1873 s.116 55,989 | 64,762 | 97,073 eee 3.925 | 219.870 
(1872 8,078 66, Mio $4,235 1.76) 6,200 | 166,673 
COTTON AFLOAT to EUROPE on January J. 
- ' 
_ : 
aad Liver- — Foreign Total, Tot 
—— seat — Ports. 1874 187 3. 
orders. 

From— ales. bales. bales. bales. baies bales. 
PII cencnscsnininbunnsnasatoingote 23,409 eee 8.414 31,82 14,124 
Kurrachee .. a a 3 ee ‘ 255 
REGRESS. cccccavccsccceseccece eset Sl,2ae 5 eee 1,000 22,233 , 21,608 
Ceylon aad Tuticorin . 2 v2 1wO 22,392 6,703 
SION ciccnsie tenteintinationnnsiiias ion cu 200 200 | 16,005 | 
Ran Bon ccecoveccsccccccccccesseces oe ese 400 ees £00 1,000 
SNOW sities acntentca Gains 2.225 | 23,4 400 | 11,014 | 77,048 
IR7Z ccccccce coccccceececssccocces $7 ‘ 13.12% 9,403 59,695 

Sales to arrive—S850 bales Tinnevelly, at 542d to 6d, Oc ‘tobe r 
to January shipment, for good fair ; 100 Ame rican (bales), at | 
Sd, January-February, for middling g.o. clause; for forward | 

—— ~ —_— nih 
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delivery Tinnevelly, at 
| 900 Bengal, at 4 d, January—4jd March, for 
| clause—total, 2,000 bales. 
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-April, for good fair; | Selves in earnest to 
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printerg, though there is rather more | Grain: Wheat. No. 1 spring, $1.60 to 31.63; white, 51.65 to 
aoa . arte oe 2 3 ~ a 
doing in domestics suitable f r Ubina Yarns for export $1.85. Corn, white Western, 80e to 85e. Rye, $1.05 to $1.07 
continue in fair request; 1m most varieties producti mis Oats. mix l. 55e to o&e. Pea . Jf anada, YSec to S125 per 
steadily cleared off. Doubled yarns for Germany are quiet, | }yyshe! 
though a dispositic mis manifested to operate at a shade under ] supply of ¢ra neluding t stocks in er 
pre sent quotations. In the home trade there is a small mis- at th principal points of a unula ym, at lake and 
}| cellaneous business doing, prompted in most eases by the | } l ports, in transit on the lakes, the New York ca 
}| extremely low rates now ruling. ad by rail. w December 20. 1873 :-— 
i COMPARATIVE STATEMENT OF THE CoTron TRADE - 
W a Corn ( s 
} P ( ng week - — 
| Raw Corros. Sy ew taal. . 
! 187 is72. 1871 7 369 I t 3 § 22,332 
‘| ~ - — : . 
| 8 s dis dis a 1 7 7,271 ) 
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¥ 7 3 ] , i 73.13 > 3 I 1.9,6 li 
3U-i + ii . 
9 619 ( Rail s 109,394 115,19 
; : A 1,059 ‘ 
DI I J i A Lion NK rate Of dist as . nt . 
{} Car 1a rather m rful f Spinners st tin steteeeeneneaserensenecnenss D.704,450 2 
‘ r I s i nsit D i 6.023,2 2 7 ydbit 
1) 7 piy nih Wi Lhe q U LIONS « Wool E , | ‘ ‘ 3 : 
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° . ° . - ’ ~ ~ me } 
dragging, American business is unus nally meagre. Ho i : j “y i872 
a + nv vary el w ote ‘ 1] week. pil i. Jun. 1, ed 
merenant | uy very sparing] J: A litth business in smail Fl a O0).276 Es 3 273 2 991,000 
quantit S18 Golng tor the continent, A better tone begins t C 2170 ys 9)1.216 
OWA . ] ++} . 4 2a ° WOLTTL TIOCAL  eescesccees . Aa —— = svesce - = 4 
prevail, and, notwithstanding the general quietness, prices all | Wnea............ bush 1,003,982 ...... 53,120 sass 16,126,103 
round may be quoted as ¢ <ceedinely ir, 1 Corr 121.260 L490. 285 10.703, 100 
LEEDS.—There was an average attendance. The business | Rye............. 16,200 ...... 992,947  crecec $87,713 
transacted, however, luy within a very small compass, and it | Barley, &e........... | ee PALL GRE cccccs , OTO, 304 
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For the Since For the Since | 
week, Jan. 1. week. gan. 7. 
Fioar.........00i8 26992 .. 1,616,878 ...... $2,744 ... 1,168,557 | 
Cornmeal ...... 3,619 187,652... 2,455 ... 194,492 | 
|} Wheat ...... bush 462,253 ...27,111,461  ..... . 164,273 762 | 
| Corr. 305,223 OT NTI cencis 35,374 
| Rye .. 2 are sh S ee no 
Barley, Wc. ...... eis ben $0.048 ; 
SURE cnctdcsndnekes . LOLS scx £5,833 * 72 
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STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay Evenrna. 
very firm, and prices have further ad- 
1s to 2s per qr in the principal markets 
throughout the country, and spring corn has also sold dearer. 
Foreign wheat, with a good consumptive demand, has realised 
fully ls per qr more ex ship; and coast sold 

Ils to 28 per qr advance. There has also been more | 
doing in cargoes on passage, which have particip 
upward in value. Flour 
inquiry, but transactions were still 
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| New’ York at 62s to 62s 64; Milwaukee at 61s; Polish Odessa 
at 61s 6d per 480 lbs; sea-damaged for sellers. On passage— 
| Californian, just shipped, 65s; and of Oct »ber 1 ill of la ling, 
| 663 6d; and commencement of September, at 673 per 500 lbs 
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~- red, old ...... 


rgand Dantzig tne 

















Dantzig new 7v 
Rostock, Wismar, &Kc., old 
Stettin and Hamburg . oy 
Dani-h and Holstein, New ... ... es on 
St Petrsbrg, Sxonska..pr49elb 62 68 29 
Common ditto ....... ecoe 53 61 
Kubanka a . 
Marianopoli 61 63) 7 
| Odessa ., a9 iz 3 
| Taganrog . .. &9 bl . 
San Francisco, Chilian, Ke. ... 0 5 
New Zealand end Australian... 66 rp ae & 
American, winter 6) 62 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES 
| COST, FREIGHT, ANI» INS tA 
WuEatT—Sea of A 3 s Ba i ! — “ 
| Marianopoli ‘@ 4 Danube Odessa... pe ; } 
‘| Sea of Azoi, har ‘ 57 os ERIE * cncuneptatdcsmnanceveciees 
{| _— Tay g, soft... BCMA, Dis vccccniccnssndecsonstinn ° 
| Odessa and Nico! t Ghirka 62 64 Beays— 
| —~ hard. ee ons vptn,, Sicil £30 1b ‘i 
— Polist ' : we ia 
| Danut e, soft... ” ete BR encsoes eo « ° 
Galatz Ghir! Inpian Cory—P 2 
Tricste Galatz, Ode , anu | Be 7 
B. Francisco, 06 American, yellow and wiite... 37 
American red winter 62/5 Salonica and Enos ............208 oes = 
—r i 25 | Rye—Black Sea, C...-per 4010 ... 
Eg) ptian .., ees | OaTs— 
Bariry— POE stttcsaceevences per 326 lb 
| Danish, kiln dried...per4241b... ... I MOI iaciscccesnesssvsanisinn a 
\\ = ARETE, cccnctnsvecescesse cco eee Archangel & Petrsurg..p.3ublb ... 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEER. 
For Report OF THIs Day's MARKETS SEX Postscript. 
Mincing Lang, Fray Evenie. 
SvGar.—The market 1s been without animation ng the week 
good refining ts of West India maintain their previous valu 
Some brown Mauritius has sold upon terms ab 6d per ewt lower 
than | e. | r similar ies are dull in the absence of -cu- 
lation. Crystallised in mo tedemand. T tles of Wost India 
io yesterday s . Inchiding crystallised D ‘rara by auction at 
03 oUs 6 \ xr cargo of Java has sold for the United King- 
dom at las ] \ 4 Retined sugar is « t B 5 r con- 
tinues in good s ] The official returns show t im 3 of sugar 
in t igdon ‘ by 59,300 t las } 1e || 
duty payments é ) in ex: J and con- 
ion of ref 1 i tant ine By latest un f 
t various docks, & ck int king \ sub } OU tons 
i e the prev S h 3 al i 1eG ure 1C- 
1 of 23 bd t rast with las ! 
1 s and D UGA » Lon j ;. 3 on 1 } 
ids Is73 3 71 
Im D cicieneniseiaes 3 i ) ) ) ) 
T moO ) ) 
Ex t Lio 150 7) 
5 b) 6 0 ) ( 
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low to middlin , Lf i f crs ised raw 
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orainy i ‘ Ss od 
/ y fan—1Lasvd bags « ly found buyers ia i ul t 
193 to 22s 1 lew t beol > 32 : pa l 
iv ld priva 13 223 6a 
Natal.—145 ¢3 concrete realised 203 to 293 6.1. 
Po ) R t—1l55 casks 102 barrels ld teadily ; ft brown and 
yellow, 21s 6d to 28s; grainy, 27s 6d to 303 6 
Other Foreiqgn.—255 cases 77 barrels 493 bags Maroim were taken in, 
With the exception of a few lot i 1 21s 6d to 22 
Lb Pe —ILbus as beend fren tals at 
vols Ud per cwt 
R d.—Dur the last { Hight rather la contra have 
heen madein Fr i | ‘ for delivery a ut 3ls Yd to 32s, in 
| The Ly r retined c¢ inu vith quotations 
Lv0ut the Same as before, and is Dow st vady. Pieves more in demand, 
Rum.—The market is ive, the few sales made being at rates 
favourable to the buyers, including Demerara at 2s 6d to 2s 3d; Iee- 
wards, 23 4d per proof gallon. No sales reported in the recent imports 
f Mauritius. Further supplies have arrived. 
Cocoa.—There has been a limited demand, and most of the parcels 
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quality, ar r business done at rather lower rates. 690 bales by || 
ictioh pat i buyers at 10s to 15s reduc‘ion, from 37/ to 402. 
7124 Russ &c., by auction, part sold 4 1, 35 up to 40/58 
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| viz.; 41 ; Mareh, 41s ¢ April to Ju tls 9d; 
‘ + Oct. to De iss Od to44s. Ag 1 supply of 1 
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nd the } f Australian, South American, &c., have 
Pal AKS or Ta »w.—Mor 
1874 
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D> NOOR .ccscniennee 5 79 i 
l s els in 75,322 $5,839 | 
Arrivals voek Loco 612 
| Sasa OE? Tia inntnannuadnamniienies i ; 423 Od 
I ft — 438 6d 
| = 
i 
POSTSCRIP Fripar EVENING. 
SuGAR.—Aquiet tone still prevails. Sales of West India, 1,112 casks. 
iuding vstall it tion at 24s to 50s 6d; extra fine, 
& Gd to 33s; brown, 27s. Jamaica, brown and grey, 21s to 24s. 753 
| 7 
| bags Egyptian part sold at 20s brow ts4 kets Pp enang withdrawn. 
i 125 vs Ma l wel taken i 
COFFE! 1.217 easks 173 barrels 996 bags Plantation Ceylon sold 
it 130s to 136s ; one Jot 138s, being again rather dearer. Small parcels 


EA.—1,22 
RIcE 


) 
Bassein, 
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lian offered to-day. 

firmer. sargo of the 

lls 14d; Nuramice, 10s one Rangoon at lls 44 
Zanzibar c Nutmegs and black pepper 

better demand. \ 

SHELLAC.—374 chests chiefly sold. A C 9/ 17s 6d; 

n, 7/28 6d. Fine above the value. 

D T, Is 24d 

Other marks, 3d to 





of Rangoon. 


new crop sold; 
104d; 


loves sola at ls odd, 


11s 43a; 


SPICES. 


garnet, 9/ 15s to 
orange bought in 
1,000 chests part sola at rather lower rates. 
to 1s 3d; B Mirzapore, 1s 14d to Is 1$d per lb. 
113d per Ib. 
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low butt 


Lac Dye. 


* DrysaLtery Goops.—3,183 packages gambier part pale 

remainder 130 ba Bengal rafil were 
1,340 bags Bengal tur- 
. 160 cases China galls at 


7 
sold : 
wer 


cubes, 36s: bought in. ales 


; 
-hiefly taken in. 300 boxes cutch sold at 20s. 


to 19s 6 


s 
1 ~~ 
i 208 per 
+ 


CW, 


ay re 
—6ii casks e 


OIL. 
palm part s ld 
laLLow. 


530 casks 
tun. | 


bought in. 
American part sold at 38s 3d to 40s. 

Gd; | 

| 


coa-nut by auction were 
at 34/ to 34/ 10s per 


S76 





casks, &c., South 
Australian one-fourth part sold: mutten, 30s 6¢ to 12 
t Aweric 


0 39s. Part of 114 casks North an rea 





ADDITIONAL NOTICES. 


: meric were taken in at 19s 
1 
| 
| 
| 
| 


REFINED SvuGar.—The Duteh market is a little easier, and business, 
bot prompt and forward shipment, has been effected at a slight 
Incts : . 


Messrs Keeling and Hunt states the 


market for oranges is lower. owing to the unsound condition sup- 
| this week, more particularly from the Azores. Lemons good | 
a4 , ] eee Sk ie ae 
iality. i ir demand, others dull. Two shipments black Spanish 
ive arrived, part sold, but at much lower rates than before || 
p . > | 
( ma dei ving decreased ba nquiry for Barcelona || 
: } 


market li b { Brazil nuts. French chesnuts without 


rat Wa ts1 | l Almeria grapes uproved value. 
‘ S - it 
Vest I S hj 
| ’ ‘ ’ 
Dry Frorr.—Currs! wa clear vane Is on all the middle | | 
} ! : 


I I \ na tl n irke st ens LILY I iere 
nr rriv re lg :? | na the st k in 
| l nall | \ ‘ K iom has a stock of 5,VU0O tons 
| inst 9.600 at date iu 1875 
Encusu Woor.—Fa mand for immediate us 
CoLoniaL Woo..—There is rather more inquiry and prices are firm. 
fLax.—Market ve tocks almost non il. 
| Hem! Mark he quotations 
SEEDS The s l uly bout rates 
I Acco.—'1 } » has rather more inguiry r t fir classes 
\ n toba ) uri the past week, ugh t sales have 





ri r for mixe ? mmon descriptions, but for fine sorts the 
I et firn In segar tobacco and substitu there has been but 

' WwW } tat l- ; "} 

ETALS We have rain ~& quiet Weer, ( pper 1 
tit n value, bu wisactiol fromday to day have been 
xl ony. lron i ve steady at late rates. Tin has 

es | er valu Spelter ts rather le ted. L | 

plat both firm es withou iv 


METROPOLITAN CATTLE M ARKET. 
Monpay, J 5.—The total imports of foreig 
l week consisted of 4,220 head. In the corr 


ear we re ‘eived 2 2 1 41); in 18 > awe 





» London 
c week 
1870, 





9oo 


72, 2,927; in 1871, 1,332; in 


6,648 ; and 1869, 3,864 head 
The cattle trade to-day oe, been in a state. The supplies 0 





ave been more liberal, and sales have progressed steadily not. 
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} ; . ae — lott ‘ | 
s ling t ler weather, From our own grazi} listricts the a 
ee Se ot s the | STATEMENT | 
} é t ( I Sts ive n iarge, i toe gel al ul It 
i . . yf | orts, Ex ts. and Home C n of i ) wit articles i » 
ck showing s of improvement. The actual t of 1 t ex tes . ; i : pitches per —— mn the |) 
] ’ : veeks en j ; 74, _showi mg the & le ° npared witbr 
hibited has been mucn larger than u ° Le mn quiet, th rres i } f18 
| 1 tl uotatior hay ruled 1 er | rv tM ‘ _ Ere 1 >a -_ ' oa \ 
' fo oa a FOR THE PORT OF LONDON. 
best Scots and cer ; ling at Gs 2d to 6s 4d per 8 ** Of tl f 
i } 7 ] Of these . y free the deliveries n ar ii dial eeantil 
Norfolk we sived about TOU, from Lincoln about 120, fr * shee pice zo . oars wi ; , | 
about 150, from other parts of Engla . . i : 
and from Ireland about 250. On ket the AST AND WEST INDIA 
iow has been rather la r, consist t ish, | SUGAR. 
and 80 Gothenburg. TI t is | n quiet 1 ini breed 
bee! i ens the been a mod t ! TED | ( S . 
ow 3 iN Sal e progressed quietly late rates i : Sritis rs - a ae cad a ee or , 
. . ~ 1 Pla t 1 i ) i 1873 iSi+ i , ls73 ] 
best Downs and half-breds have « ne nds at 6s 10d to (is per 51 ae ens alas iit Sa Ii eae 7 canes 
Calves ve been in s t supply and mode } t at lat 3 t tons t is 
Pigs ive lorme rms West India . l 3 Br : 
g aes - 67 ~ 
s ' <« Sax) 2 
Je 7 ben Pg 615 214 ‘ 4762 6030 | 
| Madras ... » St és ove 5 
i> LS «coves . «ee « 
Sheep and lau 12,300 ? 1 ood ‘a 2 a ta ae 
Calves ‘ 135 I ‘ , I 4 2 4 a - — 
IGE seminars pedecceii 100 Foreian 
nnd wed Siam, XC... 175 eee 52 coe } s 
METROPOLITAN MEAT MARKET. = ba & Hav, = } wo — oo 
. 1 Tr raZil eee . ° ot , , 
I'rmpay, Jan. 9.—A moderate supply of meat has been on sale. The | P. Ri 1” ; 3 1os4 1158 
: z 7 ‘ - ~ , eos ok o ere ato be 19s 156 
trade has been quiet, as follows :— | Beetroot...... 1519 2630 ia oa 117¢ 1903 6601 7204 
Per 8 lbs by tne carcase. { —_—- -—— + — _ — 
s d s da] s d s d Total Frgn! 1983 2879 60 99 1924 2393 998 16389 
: Inferior beef........ccee 3 6 10 4 O| Inferior mutton............00 3 8 to4 0 | —— ) | |) | EL |___" 
; Middlir g ditto ..........00-.008 493 4 6] Middling ditto ...... t 0 4 6 | Grand Tota! 3754 4812 144 lle sGO6 e195 66609 $1641 
Prime large ditto............... 5 2 & 4] Prime dittw... 5 4 S68) | 
Prime small ditto ...... 5 4 5 6} Large perk 0 t 10 MOLASSES. 
Veal ..scccssseeseees Sbbaveenaepen -5 0 5 6 | Small pork ..... 0 5 6] | 
. | IMPORTED. EXPORTED. Home Consemp. Stock. | 
F POTATO MARKETS. ai a ta NiGeaeeen t t t t 
h . =o , . Ons on ons ons ons ons ons ons | 
ie Boroucu AND SPITALFIELDS, Friday, Jan. .—With a large supply of | West India... 3 si ae ui 155 19 3455 2047 || 
; both English and foreign potatoes on sale, trade at these markets con- ; Foreign ...... a os ues - 57 362 75 |) 
4 tinue dull, and prices ruled as undor:—Best regents, 110s to 125s; | Total ...| 1317 | 9199 
: * = : , a otal ... 3 j bi 212 i) 4317 2122 
secondary ditto, 85s to 110s; rocks, 67s to 50s ; flukes, 120s to 145s; : re a am il 
French seedlings, 80s to 903 per ton; Belgian kidneys, 4s 1$d to ; MELADO...|  ... : a one 0 “e 3 18 
|| 48 44d; and ditto round, 2s 6d to 3s per bag. RUM 
| il . 
1 ExportTeD & Dr- 
COAL MARKET, IMPORTED. LIVERED TO Vat. Home Consump. Stock. } 
|| Jan. 5. Jan, 7. Jan. 9. Seeeeeeaee' eneeneece | | 
| s d s d s d gals gals gals gals gals gals gals gais 1] 
ge ee guvescetescecsceeces BBD  seecsc o «eens ° , | West India... 24570 64030 29335 11250 35430 18855 1673190 ‘1408950 | | 
Holywell Main pennismendamiaini cou és ae eer | een 25 6 | East India... 2250 7110 7605 | 2250 2160 1485 146385 | 111690 
Wallsend—Harton  ....cc.cccccccsccccceces ae 2° onie ae OD <séce . Foreign ...... 130 1s45 2250 7740 eve vU 61920 } 106290 | 
"awthorn ‘ 3 eee os Export b | 
hKepier Grange atten hn lcon ee é Vatted ...... 5 3080 3 13815 5760 | 7380 314190 | 
South Hetton ....ccccccccccess ° 6 . os ° — cme ae canes 
Darlings ... 6 a6 soo eeeese Total ... 59320 101115 74485 53055 16350 | 27510 2194065 |1941120 
Fast Hartlepool BS csccoen 2H B coves 2k 6 
: Elliot... eee oe 24 6 ; ove COCOA, 
: Lambton , eee wcece 2S OO 
RY Kelloe .... seueeecounees coe oe BB O  ccosee oes Scandia ata H i ie 
ei Original Hartlepool abitainia a Gi venies s ae a -RPORTED. OWE CONSUMP. STOCK. 
Sa a eich! oksn’ > Webeaton 25 0 | a Ore a j 
- cwts cwts cwts cwts cwts cwts cwrs cwis 
OOS. sheen eereveces eesccceceee 24 9 | 8.Plantatior 540) .f : . 1641 a - 
“4 Hetton Lyons ... ‘ ; 22 9 coat we whe oa Pm cart ame ee cee eee 
} South Kelloe : 24 0 ; * CIE eseoeee k 320 4 042 3) js2 19632 2F039 
West Hartley ......... 26 9) as ae eee eee = —— 
. | Lota i 366 +19 6712 2 2123 $7542 | 67450 
— | COFFE! 
y ~ } 7 , t> - smo 
LIVERPOOL MARKETS. tons tons tons tons tons . tons 
West India... SS i13 34 12 4 5 ys $45 
R VOU... | Ceylon eens x ti] 472 264 242 1ls4 164 4377 W051 
East India... 2 l¢ Lis 20 73 HM) 2os4 1712 
(FROM OUR OWN CORKFSPONDENT.) \ 1° ; ip 
Fr i \ a slp era tiie eed . Mocha esse l2 ll 41 13 l 626 142 
RIDAY, Jan. 9.—A moderate amount of business has been done this | Brazil 4 25 3! - 18 231 
> a eS . } . . . tee, Was } 2 | - . > ~ 
week at firm rates. At the public sales of River Plate sheepskins | Other Forgn. 5 21 29 ) 22 1 769 1056 
lield here on the 7th and 8th inst., 3,797 bales were brought forward, | 


as | ann) aa0 I 
F : ) m4 } . } . Total ... 515 367 51 5 301 23 17 "637 
of which about 2,500 bales passed the hammer at prices showing only | : pa su = - oe st 
about 4d decline from last November rates 





RICE 














2PPER. 


Cc c © a set i c 2 sei tons tons tons tons tons tons tons tons 


= 
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eannesse ° 28 sf eee ese 27 19 339g 1193 
1 | iB €80-c0-00 Ys S34 eae eee 253 191 2177 4021 
| waa , ‘ Ne ° G KES KES Kes KzSs pags pKes ‘kgs kegs 
° “BANK teen : | NUTMEGS.. ' ai 79 a ies , 231 ; 20 2433 F oy 
= an s “tier 2 i CAS. LIG... HO AK) eee ose $26 Lo2 13514 18868 ' 
|| John Thompson, and Thomas Walker, Edgware road, upholsterers. CINNAM'N : 5 Ly 244) 17944) 15333 
James Cushing, Strand-on-the-Green, Chiswick, builder. eae ene ace eee ———_ — 
|| George Samuel Daniels, Warw ick, innkeeper. PIMENTO —. » bags bags ” ne ee > rem a —. | 
|| Jarves Lawton, Glossop, Derbyshire, grocer. | > —— fon rence == #1 
| John Tozer, Totnes, Devonshire, bootmaker. | RAW MATERIALS, DYESTUFFS, k&e. | 
| Thess Frederick Woodruff, Deal, grocer. serons serons serens serons serons serons serons serons 
SCOTCH SEQUESTRATIONS. | COCHIN'L.. 767 $119 ue - 733 532 9173 | 31455 
David H. Murray, Tillicoultry, hotel keepe LAC DYE er Sts ests chests C¢ oer ests | chests chests 
George Mackie, Woodside of Carnousie, Banffshire, farmer. | = “ee sea 1B eae cole oie soar — ae 
| |} LOGWOOD 57 63 sce is 5 119 1367 
| THE GAZETTE OF LAST NIGHT. [_—_— me _see | __ el | 
| BANKRUPTS. INDIGO. | 
|| Henry Lewis Harris, Aldgate, London, packing case maker. chests | chests | chests | chests _ chests | chests ests | chests 
Thomas Arthur, Clifton crescent, Old Kent road, Surrey, gentleman. East India.| 44 589 cy ses S18 233 | 15382) 20570 
|| William Bunce, Paddington, wharfinger and farmer. | Spanish...... ~ tel” Maen A | ad a ee ~ Saal 
|| Joseph Holmes Buxton, Compton terrace, Islington, surgeon. | eae : 
|| William Owens, I *ontprenllwyd, Brecknock, grocer. SALTPETRE. 
| | George Tall, Kingston- -upon- Hull, oil retiner. Nitrate of tons tons _ tons tons tons tons tons tons 
| Jane Bent, Manchester, milliner and dressmaker. 7 SCANS ss 192 me eee ee aus pe 2496 JOBS 
John Jenkins, Swansea, builder and mason. — = — = — = = a — 
John Crawford, Sunderland, sailmaker. COTTON, | 
| SCOTCH SEQUESTRATIONS. bales bales bales bales bales bales bales bales |! 
John Gordon, junior, Dundee, epinner and manufacturer. BE. India, &e. 123 2 9556 “ oe 9316 | 6593 | 207667 | 165867 | [ 
James Mackie, Craiglug, Banff, farmer. etna 3414313 (3536546 | 454272 | 389745 3154370 (3132110 | 421050 | 592960 
William Mackie, Carnonsie, Banff, farmer. aw "anaes secpeeniigiadiaicaiailiaaede a siicatiicsagl saililiiaiae | 
| William Forrest, Forth Hotel, Burntisland. _ Total ... 3425545 [3516132 | 484272 | 388746 |3164186 [3133703 | 628717 | 7 58727 
! Joseph Grant, Gamri ie, Banff, fish carer. * To December 30, 137: _| 
——,-—_— ome ere a a asia enema an eee | 
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Stk 160 
Stk 200 
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= and Exeter ...ccocee 


Name. 















‘De Ordinary New . 
Cornwall ...... 
Dublin and Belfast ‘Jun ction ..., + 
East London.. — oe 
FUrneSS..coccccesees sooo 16 
Glasgow and South-W estern wee Lid 
Great Eastern .....e.scccccoees vient: ae 

Do East Anglian No, 2.. 4 
Great North of Scotland . J 
|Great Northern ....corrcssesessees 342 
j ~ A) A recvesno dvd. "til 4 168 

o BS 6% hasbeen paid B — 

ne div. deferred 1872........0++- | 

GreatSouthern& Westrn (Irelnd)| 113 
'Great Western, Consol Ordinary |i 25} 
Highland ...... uneveionminsadenetbonsndl Boe 
Lancashire and Yorkshire ences 147 
London, Brighton, & 8. Coast...| 87} 
Lon., Chat., & Dover, Arbitratior 243 
Lo: don and North-Western... 153 
Londen and South-Western....../1104 
Manchester, Sheff., & Lincolnush| 75} 

Do Prfd. (Defd reevg no div) lll 

Do Defd ('tillé%is pd to Prfy | 47 
Metropolitan.......0+. enendeunse<baneg | 67} 

Do Pri d. (Defdreevgnodiv) |105 


seeemweeeoene 












































|" 0370 Stk 100 De Defi Vile 4 is pd to Prff oD) 
500002 10° 10 Do Redeemable .......+6+ sel ae 
| 92500007 Stk,1) |Metropelitan Dist Pi Ecascnenscsonser 29 
300007 10-10 | Metropolitan & St Jehn’s Wco . 
| 16035176 Stk!100 |Midland....cccccesscscecccers oceans ee 
} 9785233) Stk 100) Do Birmingham and De mre 109 
| 6 6100007 Stk 100 Monmouthshire cececcccececeereseees J117 
2613333/ Stk 100 North British ......... 72 
1269082? Stk 100 Do Edinburgh, Prth, & Dndee 44 
17010505 stk 100 ‘North-Eastern Consols ..... peumeielaaee 
1975000! Stk 100 North London oe... ceceee 116 
$230140/ Stk 100 North StatYordshire. esol FO 
| 276000% Stk 100 Rhymney ....cceceeeeee ° 65 
' | 1552560? Stk 100 Shropshire Union .... 764 
| 1498300’ k100 South Devon ....... soeee| 73 
| 37376664 Stk 100 South-Eastern.. “110 
} 198846! Stk 100 Do Prfd. (De fdreevgnodiv) | 1129 
1983496! Stk 100 Do Defd ('til6%is pdtoPrff | $3 
15000 20 20 ae Woking| 204 | 
877360] Stk 100 Tatf Vale ..ccccccoccccccces. cvceveceees| 190 
23270 10 7 BOOT) ccanaccestedeennnchecconsss cheese - 
250000) Stk 100 Waterford and Central ‘Social 
200000) Stk. 100 Whitby, Redcar, & Middlesboro.| 55 
| PREFERENCE SHARES AND STOCKS. 
| 1109556? Stk 100 Bristol and —?<— TAM crreeeereees 
75000! Stk 100 Caledonian a NO. B.ccccee | 
\} pee Stk 100 | Do Scottish N. E., “44° Yo seeeseeee| ove 
| 2768871 Stk 100 | Do do Aberdeen, gua. 6%....-.| .-« 
} 1500007 Stk 100 D0 dO 07% cccccce-ccccescccccccces| coe 
830000 Stk 100 | Dodo do Ordinary nik ae 
| £00000? Stk 100 | Do do Midland....sssssssseesenssee] se 
| 200000 Stk 100 | Dodo Dundeeand Arbroath...| ... 
400000/ Stk all Cornwall 44% guaranteed ..... ‘ho 
fe | 156250) Stk 100 Glasgow & Sth. Ww estern gua. 5 MG ain 
| 648541 100 100 Great Eastern, 5% Metropolitan! 
} Stock, scrip, issued at 105...! ... 
| 960000 Stk 100 | Do E. C ounties Exten, No. 1/112 
} 9600002 Stk 100 Do dO dO MO. Bececcccccceseccocecoe{ LL) 
| 6418177 Stk 100 | Do do 6% cccccccccrorccvcccsceseeees| GL 
| 132280! Stk 100; DoE. Union 4% guaranteed.. Pr 
8000007 Stk 100 Do Norfolk 5% Ext. 1846......| a 
i} 8050007 Stk 100 | Do do 53% EXt..1847....cscceee] oes 
86980) Stk 100 Do de 5% War. Val. ,1847 ...! .« 
125880/ Stk 100 Do E. U. Harwich, 4 %......... | 89 
} 1874507 Stk 100 | Do do Woodbridge Exten. do} 89 
12982624 Stk 100 Great Northern 5%  ..s.cecees oveee 118 
7500004 Stk 100 Do 5%, redeem. at 10% pm.../115 
§10000/) Stk 100 Do tb% do do do oe 105 
10000007 Stk 100 Do5% do at 5% pm ....109 
675000h Stk 100 De Leeds, Brad., & Halifax,6% |138 
2910002 Stk 160 Great Northof Scotland, 1st pref.! ee 
. 1829100/' Stk 100 |Great Sth. & Wst. (Ireland) 4%/ 98 
) 4436287/ Stk 100 Gt.W.—Rent-chargeper gua.5% |1174 
) 10017487 Stk 100 | Do Consolidated guaran. 5% 1164 
; 456600 100 all Lancaster and Carlisle, 4}%...... ao 
) 7940407' Stk|100 Lancashire and Yerkshire 6%.. “137 
) 2600507 Stk 100 Do Barnsley, 5/ 33 10d% ......) ... 
| 2877941 Stk 100 | Do 6% (East Lancashire)......| ... 
: 638048/, Stk 100 | Do 44°, (Blackhurn purchase) 105 
395268/ Stk 100 London & Brighton,5% gua.,No.1/112 
1610137! Stk'100 Do 5% do svcceccccces No. 2112 
393395/| Stk 100 Do 6% do .... escoveee LOZ 
252000/| Stk 100 | Do 5% No. 4111 
> Ih 2200007' Stk 100 | Do 7% sressvevee 156 
4 77331/ Stk 100 | Do 6% do cw. E. & C. Be) aula 
2200001 Stk 100 | Do 4% dO 1859...006 cosereeseecee| OL 
| 947177 Stk 100 | Do 4$%, do 1859.. 3 eee 1O1 
270000 Sik 100 |London& N.W.C. &Nune: atons% 118 
| 712777 Sik 100 |London& 5S. W.,7%,late3rdShrs. 155 
450 001) ove Do (Portsmuth. perpet. anns.) 
872000 Stk 100 |Man@hester,Shef.,4 Lincolm.,6% 130 
366695" Stk 100 | Do do éo 33%) 71 
62530, 10 | 5 | Do do redeemable6%| 6} 
25000/, Stk 100 |Miland Consolidated, 6%......... 


7999537 


BRE728 
| B87E&e00 
24441 29. 





2000 you 
179159) 

6087: 
4500% 


rs Ri 
~- 
=> 
S 


Sik 
Stk 10 
12874167 Stk 


UK 100 


Stk 100 | 


Stk 100 


Stk 100 


Stk 10 


Stk 100 


loo 


. LOO 


100 | 


25 ss: 
Stk 100 
s 


Stk 1 





Do do Bristol & Birming 
Do do 44% redecmable....... -- 105 
Do do 45°, irredeemable ..... 105 
Do Leicester & Hitchen, 4%...| 97 
North British Consel. 4%, No.1! 90 
North-Eastern--Consoli sennesenind 97 
Do 44% redeemable ........ + L0S 
D jG.N.E.4%. 
Do (Berwick capital ... |: 
ingtn. A, | ok ooo 






Do Stoctn. & Dar 
Do do B and C, 6% 
Do West Hartlenoel . 
[xo rth Sta ordshi re 


uinpaaeences tine 











Batlwap and SPLINT Share List 


THE HIG a EST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


PreFerence SHARES AND Stocks —Continued. 


Authe- 
rised 


Issue. 
| 


9813007) 


PREFERENCE SHares & Stocks, witn Divipenps Con- 
TINGENT ON THE PROFITS OF 


745180/ 
1113070/ 
3434007 
5200001 
5479911 
3350007) 
1122600/ 
12400001 
3169007 
3600007 
10750001 
2000001 
4820501 
2180307 
6016991/ 
6136501 
4000007 
125120! 
6500001 
1339002 
716000/ 
9440001 
8B309T70/ 
1661335/ 
4096561 
46941832 
2197666/ 
2100007 
300000! 
860000/ 
1500000/ 
10000007 
10000007 
300000 
1000007) 
6000001 
2500001 
15000007 
6400001 
5000001 
3339387 
23149627 
1509862 
29226007 
7732 
164375 
3850198! 
24056691 
18690001 
5350001 
2513000/ 
166866? 
7000001 
6050001 
2130001 
2099577 
2091500/ 
2640820/ 


*F ailure of fait dividends in any given 
made good out of the profits of any subseqaent 4-year. 


é|. 

@ |< Name 

m | 

Stk|100 Birkenhead ..........0++ «-+-| LAA N.W.&G. W 
100 | all | Do 44 % Pref.. es 


Stk 100 /Buckinghamshire oe 
Stk 100 |Chester and Holyhead .. 


Stk|100 | Do 5} % 
S8tk/100 Do 5 % 
Stk/100 
Stk'100 


Stk 100 
Stk 100 


Stk/100 | 


Sik/100 
25 | ail 
Stk 100 


Stk\100 | 


Stk 100 
Stk 100 
Stk 100 


50 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk lu) 
Stk.100 
Sth/100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
60 all 
50 all | 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


25 | all 


| 


Share. 
Paid. 


40400) 1/0/86) all 


Stk 100 | 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 108 
Stk 100 
Stk 100 
Stk 104% 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 


6} 6} 





Do 
Do 
Do New 
Do de 
Great Northern, 5 % irredmble 115 } 
Do Permanent 5 %.....eseeeee00e, 114 
Do Boston and Sleaford, 43 % 
Great Nerth ef Scotiand 44 %, A 
Do 4} % pref., 
Great Western—Consl. Pref.5% 115 
Stk 100 Highland A, 44 % nee 
Do B, 5 % eecececcercoccccees 
Lancashire & Yorks., New 1% 





South-Eastern(Read.ans.1/0s6d) 
DO 44% ..-ccrcccccccceses 


we | Stk 100 Taff Vale, No. 1... 
2000007 Stk. 100 Waterford & Central Ireland,6% 


FACH SEPARATE YEAR. 
Stk 100 |Caledonian, 44% guaranteed*... 
Do Scot. Central, min. 7 %... 
De do 4} % irredeemable* 
Do 4 % convrtible, issued at 80 oow 
Great Eastern, 44 %, 1861 ...). 
4h %, 1862 ... 
5 = 1862 . 


"1864. 


Stk 100 Lendon, Brighton, &., 45 


Stk 100 
Stk 100 


Stk 100 | 


Stk 100 
Stk 100 
Stk'100 
Stk 100 
Stk 100 
Stk 100 


Stk'100 | 


Stk, 100 
8tk 100 
Stk 100 
Stk 80 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk!/100 
Stk|100 
Stk/100 
Stk) 100 
51k /100 
16 | 16 
16 | 16 
Stk|100 
Stk | 100 
Stk) 100 
Stk/100 
Stk/100 
6 6 
Stk 100 


Do 
No 


Do 
Do 
Do 


Do 


Lon., 


Do 


Do 


Metropolitan, 5 % 
Do New, 5 % 
Do 5 %, 18 
Do Irredeemable 5 


Do 
Do 
Do 
Do 
Do 


Do 5 % 
Do 5% opt.to con. Aug.31,1877 
North British Consol. 4%,)} 
Do Edin. & Glas., Ordy, - 
North-Eastern, 
De Steckton & Darl, Class D* 

seccceee eoeneneocsvooseccecces 105 
% Con.Jan.76 


Do 5 % 
Do New 6l shs 5 % 
Nerth London, 4} % (max 5 %) 
Stk 100 |North Staffordshire, 5 % . 
Stk 100 Rhymney, 6 %, 


Stk 100 

Stk 100 

Stk, a | Do 
Do 





ecnbovesssoness a 
|Clydesdale, guaranteed.. 
Colchester, Stour Valley E. 
Dundee, Perth, & Aberd.J. Caledonian 
Do Preference ........++s- 
Do Ist Class Preference 
East Lincoin guar. 6 %... 
Gloster and Dean Forest 
Gt. Eastern, Newm, &¢.5% 
De E. Anglian B 6 %... 
De do C7 % 
De coNo. 1,5 % 
Gt West., Bristol & Exeter, 
& Sth. Devon Cos. 44 % 
Hull and 
Lancaster and Cariisle ... 
London and Blackwal l.. 
De 44 % 


Selby 


Londen end Greenw ich.. 
Do Preference 
London, Tilbury, & South. 
Lowestoft gua. 4% 
Deo 6 % 
Midland, 





Br: ad ferd, Pref. 


Do Matlock, 


Notting. 


Mid Kent (Cray Line) ... 
Northern & Eastern, 5 % - ee at E astern. 

BO De cescnsnsacvnenn sense 
North-Eastern — Hartiepl N.-E.—Berwk 
North & Sth.-West.. 
N.-West. A perp.pref. 5% Midlaad .........,116 

Do 3 minimum 1} % ... 
& Granth, 





Saw 


oe 
Or or OF or Or 
& Ker aret 


G2 


1864. 
South Devon, 5% 
South-Eastern, 


5 Yo ose 





Nrih- 





+ 


ee x. 1861 102 
44%, 1863 
5 %, 
5 %, 1866) 106 


6 


Chat., &c., Arbitratn, 44 % 
London and North-Western 5 
Do Bedford and Cambridge... 
Do Shrewsbury & Welshpoo! 
London & South-Western, 4 


Manchster, Shff, & Line.,5 % 136. 


ko 
o 





%, 1872 ... 
Metropolitan District, 
Midland, A 5 % preference 


do 
do 
do 
eo 
do 
do 


% redeemb'e 105 


}-year notto be } 


Lryts LEASED AT Fixed RENTALS. 


Leasing 
Companies. 









« Caledonian 
Un. & G. 


Do. 
Do 
Great Nort hern 
Great Western 
Great Eastern. 
De sco 
DO cose ne 
BO: pacecssseisd 


Associatd.Co.'s 
E.-- York 
Lon & N.-W... 
-|Great Eastern.. 

Do 
. South-Eas 

Do 
Peto and Co.... 
Great Eastern.. 
. a econ 
Midland, 


+, & Dr.. 
Do ... 
- LENWM.&NL 
Do .... 


R& C Great Northern 
Preston and WYr € seco L.&N.-W.XL.Y| 46 



























| Share 


"Stk 100 
Stk 100 


Stk 100 


Stk 100 | 


Paid. 














Do 4% guaranteed ...! 


RAILW AYS 
Lryes LEasep at Fixep RENTALS—Continued, 
’ — lene 
is 
Name. —_ \e2 
ompanes. (=a, 
= 
Sieehen Hitch.and Shep. Great Northern|135 
\Shrewsbury and Hereford| | 
6 % Rent Charge Stk| L&N-W &G.W. “136 
| 


Stk! all | 


Stk 100 
Stk 100 
20 | all 
20 | all 
20 | all 


Autho- 
rised 
Issue. 


2165722 


304200 ... 


832674 
15100001 
29577447 
41542561 
33772701 

6684331 
37 232-8] 
20799687 

1000007 


290: 5046! 
39! Stk 100 |London, Brighton &c.........4 %'100 





62330458/ 
558674/ 


1163197 


400007) 
10000007 


3000007 
18265832: 
1250007 
3582631 
1120471/ 


43862351 





152: 


006) 


2440737 


400679/ 
5219910/ 
1138119! 


873116 


3198869l 


2761502 
67980! 
500000! 


43592631 


625299) 


309900 
147300 


| 51813352 


52513 
2970001 


60000] 
37000 
850001 
1120007 


100000! 


§ 19000002 


250m 

2191365 
416000/ 
9500 


|} 3425144 


500000 


60.000 


900000? 
13715360 
9391 
SHSh 

46 74 
§24500/ 
3500001 
60000 


9098176 
eU>14 


§47000/ 
7 500K 
245640 
205000 


6d6000/ 


5060480? 
1000000/ 
600000/ 
1710 
41415 
10694 


eee 
335000 
210000 


2550001 
40000007 
9399200/ 

6500 


414700 


ee 


8. Yorkshire & River Dun|Manc. & Shei! 








Do5 % guaranteed...... { 
Victoria Statn & Pimlico|Gt. Wstrn., &c. 186 
Do 44 %.. ciseeeasel RIE dis aigoeucst 
| West tenes on, “Class A), W. Lon. Ex. | 15 
Do Class B. ° |Lon. & N.-W. 
DOC WING viccanicccess | & G. Warseee “St 


DrnsEntTurE Stocxs. 











| = 2 
- | | 20 
Zid - £2 
a | Name. eg 
a = — 
cm | Aa ee 
amen ta —— 
Stk 100 |Cornwall, guaranteed.........44 % 108 


100 |East London........ 
tk 100 |Great Eastern 
tk 100 i oe 

Stk 100 | DoB, 1367, redeemable 
Stk 100 Great Northern woes 
Stk 100 |Great Western.... ood %\1014 | 
{ Stk 100 | 
Stk 100; Do. 
tk, 100 | Do co. om 
Stk 100 Highland eccceees — moceneed 1% 
Stk 100 | Lancashire and York-hire.. 4% 1e i} 









6 %/110 
-4 %| 99 
5 %/|116 
eed % 115 


s 
: 


Stk 100 Do perpetual.......0-00... . 44% 108 
Stk 100 |Lond., Chat. &Dover Arb.4$% 103 
PORTE. BOUND ccssansnacekchmeiseiesauied 43% 100 
Stk 100 London and North Western4 20 103} 
Stk100 | Do do 3}! 

Stk 100 London & South Western A.4 %, 101 
Stk 100 Manchester Sheffield, &c...5 % 115 
Sik 106 Do do 44% 107 
Stk 100 |Metropolitan ....0..... evecce 4 %'106 
ORIIOR SOW cccsescssinse ++4}% 106 
Stk 100 |Metrepolitan District.........6 %)124 
Stk 100 |Midland..... cesccccesccccceees %/1014 
Stk 100} De... 43% 1044 | 
ORTAOU S| BW nnlsicncnnsesnnnecdeenscacend $$% 109 
Stk 100 |North British, we TE ws 
Stk 100 North Ea-cern...... 4 %/102 
Stk'/100 i +-43% 109 
Stk\100 North London +o44% 109 










Stk 100 |North Staffordshire -* %/103 
Stk 100 |South Devon ............ «5 % 117 
Stk 100 |South Eastern Perpetua! ...4 %! ... 
Stk 100 | Dodo 1967....c0ccscceesereeed % (119 
Stk 100 | Dodo 1868......... 005 %! « 

Stk 100 [South Yorkshire | Reape 14% 107 


Britisn Possessions. 
luv 100 Atlantic & St Lawrence shares 105 
100 100 Do 6% Sterling Mort. Bonds 105 
Stk 100 Do 3rd Mortgage Deben., 1891 104 
Stk 100 Bombay, Baroda & C.Indiag.5% !10 
10 10 |Bulfalo& Lake HuronPreference| 7} 


100 100 | Dodo 6% Bonds Ist Mort...... 103 
«- | Dodo 5}% Bonds 2nd Mort...) 94 
Stk 100 |Carnatic, Lim., guaranteed 5% 1(9 
20 2/8, Do do, issued at 12s pm......... 218) | 
OR IOS (DOIG oe cciinsssancsdacesesesansente 106 


100 100 Do 7% perpetual preference 115 
100) all Dunedin & P. Chalmers,Lim.,5%_ ... 
Stk 100 |Eastern Bengal, guaranteed 5% 111 
20 20 Do deo 5%! .. 
Stk/100 Ea-t Indian, guaranteed 5 % ...i14 
100 100 'Erropean&N.A..6% 1Mrt.Bd,1898 70 
10 10 Glasgow and Cape Breton (Novai 
seotta) Coal & Rail Co,Lim! 9 





Stk'100 Grand Trunk of Cana“a ......... 20} 
100 |100 ae ae 104 

eee | al Do 2nd do Scrip......00 102 
100 100 Do Ist Preference Bonds... 77 
100 1100 | Do 2nd do cnomnncensest OG 
100 |100 | Do 3rd do Stock.........| 363 | 
«+ [100 | Do Island Pond Stl. Mt. D. Sep 98 


Stk'100 Great Indian Peninsula, gua.é 5% 110 








20 | 12 Do New do 5% 7 
20 6 Do New do 5%| 7 
20 2 Do New do 5%; 3 
Stk|100 Great South. of India, guar. 5% )199 
Sik 100 DG FIG ccnccciercensecescossssonanste 104 
av 2 BEE cactensenesnenmnniianes eo] - oe 
204, 204 Great Western ef Canada..... eo} 1732 | 
100 }100 | Do 6% Bonds, payable 1373...) ... 
100 100 | Do5t% do do 1877-8 102 
100 |100 | Do6 % do do 1890.../107 
100 100 Do 5% Pref. issued at 80, con.! 


vertible till Jan. 1, 1580 ...| ose 

100 | all Internatnl Bridge,6 % Mort. 3ds\ 102 

100 100 De 6 % Mort. Pref. Share do..|101 
(Secured by G. Trnk Canada Co.) 


Stk|100 |Madras, guaranteed 5 % ......... 110 
Stk 100 Deo de 45% . 
Stk: 100 Do do 44% .. 
20 2; De do 5% .. 
20 6 Do 1871, do 5% . 





50) «BO | Melt ourne & Hobson's Bay Unit, 62 


100 |100 | Do 6% Bends, payable 1830.../10% 
100 100 Do5% do do 1895...| 100 
100 | all ore of Canada, Stig lstMrt! 59 
eee 1100 f Canada, 6%, Ist pref, Bods | 93 
100 ree 6%, 2nd da A | ¥5 
Stk/100 |Oude & Rohilkuns guar.5% .../109 
10 | 10 Do shares 5% ‘ 


Stk 100 |Scinde,Punjaub, & Delhi,gua.5% |< 54 

100 (100 Tasmanisz an Main Live Limited, 
gat. GY, ..0 cssenscsssesvenes 81 

100 all W dicate Grey & Bruce Ry of | 
Canada 7 % Bas, lst Mort.! 9 



































THE ECONOMIST 


































































| Fe RAILWAYS 




























































































F 
Autho- ¢ 
rised é REIGN Rat 
Issue = : RAILWAY OF as 
I. N = Rede 1exs—C 
semanas ‘ © = leer Contir 
Se f¢| Bic on 
9000) 2% 4 a rs c Yrs. At nN Autho- - 
42500 - I er cae — a Name. risec z 
a 5 & Sar erda pene ese —— Iss = |? 
ae 10 ' n East oe 20..Ln 2-7 og | Sa 8 | pal Chark« psi on - N 
ee 100 » Awe re Junctic 7% 195 par Dutch —— mentsct — = - a Name, 
onNee & Do 6% s, Gt. Soutt | 84} 1 Indian, g tschg, guar... 5 ‘ peneet 7 ant —- Closing 
60000 2 eS S Dates Ss 114 | 100 38 | par Saeciimmcamans ae ae 9000 19176 Marearet. “Dar L Prie 
15904 § 4 k 1 43 35 | par Do 1869 vernment utch 40000 4/10/6 |M garet, “Un ee ces 
60000 <d adie Argent ine. I 12 | - 75 5 Do 1871 souspeune 44% | 80 100 4 3 Merve Valley y Lelant’ . - 
60760 16 a eee Drareay of ¥ vua.7 % 17 a 76 | 25 Great Luxe 48% | 80 ad he St ee aad ag yy 7 3 
122000 20 : Do R z & Witepsk 7 iedo 374 500 | eve | ee = reeeees eee 5 %|100 5610... 4170 Nor eee oa e, Lim.) 2) i 
3000 ° ull Dutet tegistered c, L., Scrip an a) | ooo : vana a ssosonennanessvonssensanenee 5 : 1120 ove 3/113 .N eae ks ¢ ijd 
20 utch-® sonnei : 8 om | eee : nd \ x 120 aes ; ort ar... * 
32000 = 8 Do N henish er eee 183 ‘ | 10 : I 1865 latanzas o sak 6138 12/6/7 |Prov Wheal Cr seseceees a 
500000 a4 18 East New a | par Iquique a _Sereveneaees 7 %| 60 496 658 rovidence,“| ; = . 
17500 40 all /t a Limit | 4 K Peru, M - Noria Rails es 7 % . 12000 "a =9/ 3/ 2 con ith Condurt _ ane ( 
112600) 20 18 eee - France ed,g.7% 14t io 100 cant ainiienen a pedir ad aeanl all T: ana rig -aitheeggg = 
— all ent rs seeeee a 5 30 |] Matar cow Azow ip 74 — ‘ ag inkerv lees 5 
4000 Lemberg-C ri. Rail., L.. seni sve | O88 30 /100 |Mex nn comin ee = al ea ino 9 |Tix Cro lie, Limited...... 12 14 
KO) 20 ruars zernewitz, I stise)| .. | 28 1100 ican, Class panilla - 5 %) 94 B000 all \Var aes “ 9} - 
60000! 20 20 Lim: aranteed 7% ist Aaited a 100 ove \ DoBdo . oA Mertecce... 7 %| 88 110592 oe | 3168 |W I, Limited apes 20° 103 
26595| 2 al oe Limited Ist &2ndiss. 13 | es ere 7 laneainiaalnnmn gage... 8 %/100 | 9000 oo } one a . i] 
5) 20 1} Loon Limited seeereee 7 a 00 Mc aw. wuar by 7 oO . + stCe 324 373 
| x a amenatiic E imited . ccateai ae at oe | * iy wskow-Koursk. guar by R 7%|\ 82 | 600 10 ee B sess ; ys 374 
10000) 2 afin tesaaea> My the | “al | ° 75 | 2 National P tus 6 % | 96 51> od 54) |W st Chiver siskeard’ 1 10 
525 0 all 14f pera ua 3s th eoee 64 |} 20/8 | 20 |Nortt isca to Y a ~ m6 | = +e + | Vest Se ton. i, 5 
25000/ 16 al Deg nnum.. Belgi he 1 1 | par|N rthern of F ca... = 51 97 | 612 54 |Whe Seton ... 7 a6 
14000] 10 all |N on 6% Pref fG elgian 10} } ses 85 1100 | orth of Spain Pri ee 5 %| 82 6000! ... 52} me Basset.“Redruth"| : ogee 
5500) 10 ail |N. Rail nof France jovernt. U{ 24 } 1 0) 99 | par oer Vitebsk, n Priority cseseeee 3% ID 1024) ea 7546 Wh eat Buller, “Redruth” 20 37% 
— 10 _ Do De < B. Ayres, “i coceecees a | 0 ese 1100 — ans and R guar. by Rus 3%). 396. oe | 10 Soria ae | eo 30 
od & all [Nore ma” guar? % ve | 20 99 | 2 somee 10 touen .. sia 5 % 9 } . 73 WW -Mary Ann,M senendons 6 oe 
677500 20 all |O egian Trunk Prefere | 13g | 100 5 20 Paris, I myrna to Ai 3° é heal Seton... enheni 7 
f 9 ttor wank Preference ... 4) 5 100 'Reci , Lyons to Aid 3 %| 42 } co ton iot l 
80000 20 all |P nan (Smy re ferenc ada 4 40 Recife & , & Med in)... 6 %| 85 } LONI siesta 2 
) 20 | al aris, I yrnatoA Case oe 10 5 'R fe & San F -diterran | 55 NIAL AN iow. = 
&. su (Parte ons, & Aidin).. . A ot. foyal S rancise< ean 3 % } 35 AND F 20 
50000) = 100 Re in and Oriean wn Shi oc w. Sagua a ne — 6 2 i aaa 2 =a FOREIGN MINE 
92000 0 10 Rey e&SanFr : ] see San Paul yranie.. ie ) = 1 amil ss. 
~ 6 toyal Sard ANC. 8 1 woe | nee ilo, 1874 or ; a” 6 70000 fall jAl os, Lin 
88000 5 | all Roval Sardiniar : oe | De 1877 tes Noe 7%\ 8 } ¢ 1 | %& Almada imited 
‘ E tovalS . 1 86 ° ais Reeser . 88 50000 all & Tir B seeeee 
310% - a Do7 cog ISN. oes ‘i 100 5 ar 'S Do 1878 crores 7% \ 20000 i 1 A Silver Miui ito € onsol. ? 23 
17000 20 | all (7a ie 2 90 “ myrna a 6 %| } OK 20 nglo-Arg ng, Limite eg , 
10 10 | all he nine Senne. : 3 | 2 9 2”) S. Aust nd Cassat ie ve |102 - um) 2h 7 Austr: entine, L dg * i 
WOO . Do bd Meuse 9a e 98 par Austrian ya, Limit . % 1102 | 21000 ’ all lian im... 
750000 o ) all Sar 5h . Preference ......- *~ 20 99 oo Do 1871 -& Lomb-V nited.8 %/1 ~ | y 6 all Australian Unit csieniadaaa see fee 
13 20 | all 8S 1 Paulo, Limi TENCE wee reves 145 | 20 9 20 ‘Sout! See ee enetian ¢ e 03 | Colorac nitedG 1} 13 
4000 20 outh At diieh ane TO 12 | 100 vo 2 S ern of Fr 3%) 97 10000, 2 \ io Terri old, L ig 
15250 - South ustrian £1] » gua. 7 % 943 wy | ; ta rance soe 3 9 : 76le¢ 20 162 \C lining, I “- ile Lod sa 
40000 10 Swe of Fran om = enetn. -_ | 20 92 --» Tambo a-Kos set eeeee 3 o 1¢ 185 2 1 16s Coplapo 1 simited : 
450 -0 \|a vedien Gentes CB coccecce n.! 14j 12 ” par Varn: : ozlofl, es 3 « 113 oor 10 ~“ onPe« , -imited . 4} 43 
‘ 5000 20 Turin and 8 tral, Limi ie ta : 27 r : \ guarant erp 4! 7h 25000; 2 all jEt edro.Nrthdl 3 
98757 8 oe 1d Savona mite E 2) 94 - oan - % | on" j 50000 2 all |F vernardt &A idl Rey, L. = 
20000 10 Wert ec j estern. & N 3 % | sa } 20" : al ‘ortun a, I urora, Lim ‘ - 
300004 D anders . West ceaaaens 6 5} 63 0} 20 all Frontin gee | @ 
20 5k 9 — 5 rane > =s | O00 1 if o& Bolivia Gid.L et 
Wifcutenen i ido. , : ance 3 4 5 1} jeneral livia Gl 5s 6 
er ar ledeoes eis ee 244 | Autho- BRITISH 114 18000 3° 1/3/0 covusie Laan ee LL i 
eeiGn RAILY stern of F: cose] LLG et 3 MINES 165000, 2 alt fineness ia, Lisnited . 11 12° 
: - Ue Q27 - 2 res, & t ; 1 = 
J Red AY OBLIGA™ e Issue z Paid vl4 ; London imited ... + & 
leem 10N e. i 15000 oa 3 I & ¢ : zd 
5 iwealat’ | ae Name 50000 4 all eee perenne L. . 4} 
fa) rs 12000 a eeaeeinats Cc) ‘ 4 ‘ - tific, ao mited.. 4 
=e _— At ds ~ enepesesttentessinmaniies pats 60000) 3 = eats ieliak cack 
oe 84 pa —--— -_——. 103-4 os a ( ssheton, Limit ——|- rices. 10800 20 all starena m opper co eee 
~ 7 var Suewrnty and R Pema = 512 12s ese dy —melbey Steet att 23 33 100000: | — ibaud = gpa “3 
o4 6 1 “ harest ar totterdam |e | 6144 = 663 1 on vanes eps a 320) « 1 Dp lini Sheek eal Lead 5 
3: r Centr at Eikiieiaee meee 3 | 6 — 2146 | t Basse sols . o P Port PI Smel 
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THE ECONOMIST. 





MUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
|| sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

1} It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an av:algam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sclphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent W hite Zins 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Euch Cask of Pure White Zine is stamped— 

} | “ HUBBUCK’S, LONDON, PATENT.” 

THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and al! rooms occupied by children there wi!l now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 


suffered in heath. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
|} @raw in the deadly vapour.’—Joun BULL, September 14, 1550 





TRELOAR AND SONS’ NEW PREMISES 
No. 69 LUDGATE HILL, Next Door to their Old Warehouse, 
Are NOW OPENED, with a large Assortment of Durable and Decorative FLOOR COVERINGS 
consisting of Cocoa-nut Fibre Matting and Mats, Cork Carpet, Oriental Mattings, 
Floor Cloth, Kamptulicon, Linoleum, &ec., in addition to the 


SPECIALITIES IN COCOA-NUT FIBRE, 
Which, for upwards of thirty years, 


TRELOAR oi 


identitied 


LUDGATE HILL. 


have been with the name of 


JODRIGU ES.—MONOGRAMS, 
L ARMS. CRESTS, and ADDRESSES Designed, 
and Steel Dies Engraved as Gems. 


IL. CLOTATER AND OUTFITTER. 
London—114, 116, 118, 120 Regent street, and 
1] 22 Cornhill. 
|] Manchester—10 Mosley street. 
| Liverpool—50 Bold street. 
Birmingham—39 New street. 


NICOLL, MERCHANT | 


Rustic, GROTESQUE, and Eccentric 
artistically designed for any combination of letters. 


TO PARENTS AND GUARDIANS. Colours in the highest style of art. 
Young gen'lemen’s cutfits on their return to school, 

The stock comprises tasteful designs in suits for younger 
bovs, and “‘ regulation” suits as worn at Eron, Harrow, 
and other great schools, Overcoats in warm materials 
from cne guinea, 


100 superfine cards printed for 4s 6d. 


BaLt ProGRAMMES, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 


; BILLs of Fare, Guest Carbs, and [xvirations in 
} — { great variety. een ee 
"0 GENTLEMEN.—EVENING | At HENRY RODRIGUES 
“DRESS SUITS e { (STATIONER, HERALDIC Designer, and ENGRAVER 
|] THE SHIRT, HOSILRY, AND HAT DF PARTMENT. | to the R yal Family), 


| | Great care has been taken in the selection of winter 
stock, and with special reference to the colours being 
suitable for each dre-s. Whether in the hats, hose, ties 
or other articles. they will be found to harmonise wit! 
the part The shirts and the 


42 PICCADILLY, LONDON, W. 





‘PGIDIUS.—A NEW ELASTIC 


cular tint of dress selected. 


, ; 444 OVER SHIRT, which will entirely dispense 
underclothing are of superior quality, while the prices | with the old-fashioned and ever-shrinking coloured 
|| are most moderate. flannel. The A®gidius is perfectly shrinkless, and made 





from the finest Segovia wool. Sold by e inventors 
of the Eureka shirt. Patterns of Material and Self 
measure free by post fromthe Sole Makers, RICHARD 
FORD and CO., 41 and 44 Poultry, London. 


perts PATENT CAPSULES.— 
NEW PATENTED MATERIAL. 


“In the interest of those merchants who are concerne 
in Bottled Wires and Spirits, we call a'tenton to th 
fact that Messrs Betts and Co., under their new patent, 
claim to possess the power of preventing not only the 
importation of unused Capsules, but of all Capsules 
on Bottles which in any way infringe their rights, 
either in form or the nature of material used."—WINE 
TRADE REVIEW. 


Evening Dress Suits of the highest finish and fashion at 


l| J. NICOLL MERCHANT 

| . CLOTHIER AND OUTFITTER, 
London—114, 116, 118, 120 Regent street, and 2% 

hill, Manchester—10 Mosley street. 

Street, t 


2 
Liverpool—50 Bold 
Birmingham—39 New street. 


A LLEN’s 


ine aS 


PORTMANTEAUS, e 


37 STRAND 


DRESSING 


c7 STRAND. 


\LLEN’S OVERLAND 


| 87 STRAND. 


ALLEN’S DESPATCH 


37 STRAND. 


LLEN’S PRIZE 


A LLEN’S BAGS, 


——— 


Letters Patent Granted to William Betts, of No 1 Wharf 

road, City road, in the County of Middlesex, Capsule 
Manufacturer, for the Invention of a New Manufact 
of a Material to be used in the Producti 


TRUNKS, 








not Capsules, 


Thin Flexible Metallic 


and for other Purposes where 


Sheets are Employed.” 
Patent Sealed the 3lst March, 1868, and dated 
a 16th Janu iry, LS6u. 
: London: Printed by Geo. E. Eyre and Wm. 
| M EDA J, | Spottiswoode, Printers to the Queen's Most Excellent 
41 awarded for geneialexcellence. Tilustrated cata- | Majesty 
ogues of 500 articles for Continental travelling post Published at the G 


BOXES 


we 


a 
ee. 








reat Seal Patent Office, 25 
| free, | Southampton buildings, Holborn, 1569. 

|) LOCOCK’S PULMONK( (‘Al TION.—BETTS’ PATENT 
! WAFERS.—From Mr Shaw, M.P.S., 5 Charles . CAPSULES.—The public are respectfully iy i- 

Street, Hull: “They are an unfailirg r ly fo tioned that BEL PATENT CAPsSI Lk S are b 
| disorders of the breath and lungs. To cl rgyvu Infringed by Importatic ns from ; re ud 'B tts I ' ue 
| Singers, and public speakers they are a pert is upon every Capsule he makes for leading merchants 
\| The Wafers give instant relief in asthma, consumption, | at home and abroad. 1 Wharf road City road, L i 
; bronchitis, coughs, colds, rheumatism, and a!) hysteri- ind Bordeaux, France, ; 
| caland nervous pains. They tast pleasantly. 5 : 


| Sil druggists at 1s 14d per box. 


| JJOLLOWAY’s 


“4 n° 


‘APE OF GOOD HOPE, 


NATAL, AND ZANZIBAR 


PIL LS.) “ad 











é 2 — ROYAL » SERVICE.—The 
| A certain cure for headaches, biliousness, los | ae ag : caaae S1 ; sasuie COMPANY'S 
| appetite, and lowness of spirits. Persons engave: | PACKETS SATII te a Si 1 Tir Cr ‘TON onthe , 
| ine ty Pursuits or commerce are informed that these | 15th, and 25th, and from PLYMOUTH on the 6th, 161 

Pius can be taken without danger from wet or col i, and ind 26th of e ront is 
require no interruption of business or pleasure. They | Toon r ' ere aoe 
| 8@& very mildly on the bowels, strengthen the stomach, | The packet of the loth calls at St Helena. The 
| and promote a healthy action of the liver, whereby tl oy packets of the 5th 250) ( wi Mosse 
|| Purify the blood, cleanse the skin, brace the nerves, and Bay, East Londor 1 Natal that of the Sth 
Borate the whole system. They effect a wonderful | Wt! Mozambique : 2g 
} healthy ~4 ee © nstitution, as they create a | Passengers and their baggage are taken from London 
| bile sluaen 1 eee indigestion, remove inspissate ] | tos uth sinpton free of rail, dock, and ageuts’ charges, 
Plan diesen ey wena and palpitatic n ef the heart j aud tol a0u t reduced fares.—Apply to Falconer 
| mild and ean the use of this medicine, at once both | aua Mercer, 11 Leauennal) street, L ndon; or to the 
} ous, are affixed to each box, j Company's Oifice, Oriental plac 


2, ovublampton. 
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MonoGRAMS 
| 


Note Parer, and ENvVeEtores stamped in colour, | 
relief, and brilliantly illuminated in Gold, Silver, and | 


A VisiTINe Carp Puate, elegantly engraved, and | 
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+4 () ERLAND ROUTE 

t via MARSEILLES—MESSA 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mai 
Steamers leave Marseili-s, vid Suez Conall, on the fol- 
lowing Sundays, at 10 am. (calling at Naples for mails 
and passengers) :— 





< ee 2 


ee 





TFRAOUADDY .Dic. 21 if 
PEIO ...... -dan. 4] Aden, Galle, Sing*pore, 
MEI KONG ...Jan. 18! F Batavi-, Svizon, 
SINDH.  ... coco. Fet 1 e Hong Kong, Shang- 
ANADYR , 15 | hae, and Yorohama,. 
TIGRE . 1} 

The Steamers of the 2Ist Dec, 18th Jan., and 15th 
Feb., connect at Aden with the stea ners for Reunion 


and Mauritius, and those of the 4th Jan., Ist Feb., 
and Ist Mar., at Gale with the steamers for Pondi- 
cherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 

For Constantinople 

For Algiers-eve' y Saturd 

The Company's weekly ste 
nect at Alexandria with the Er 
Brindisi to Bombay 

For passage, freyght, and information apply to the 
COMPANY'S AGENT, 97 Cannon street, E.C. 


a. ()\ ERLAND ROUTE.— 

; } J The PENINSULAR and 

Settee ORIENTAL STEAM NAVIGATION 
eee COMPANY book passengers and 

receive cargo and parcels by their steamers for— 

From 


rday, 5 p.m, 






\'exandria, con- 


giish Mail Ste imers from 











From Venice 
Southamp- (calling at From 

ton. Ancona). Brindisi. 
Gibraltar ..... i ) 
Malt + Thursday, > eee one 
Malta ..coccce > 

at 2 p.m. 

Alexandria....) Every ( Every ) Every 
A * «7 Thursday, < Friday ~ Monday, at 
Bombay at2pm. ( morning. ) 6 am. 
Galle : Thursday, } Friday Monday, 
Madras... | Jan. 1, 15, morning, | Jan. 26, 
Calcutta and 29, | Jan. 9, 23, | and 9, 





Penang... > at2p.m, and Feb. 6, at 5 a.m, 


Singapore... | and every and every and every 
China ws... .-. | alternate alternate | alternate 
JAPAN cecccceee J Thursday. J Friday. Monday. 
} Thursday, ) . 
rseay, | Friday Monday 
{| Jan. 15, | a 
} morning, | Jan. 26, at 5 


Australia...... | at 2 p.m., 


< o ; Jan. 23, and < ¢ veV 
New Zealand{ andevery { : ; Sa ee 
4 every fourth | four'h 
| sourth Fri las | i 
Thursday. riday. Monday. 


Abatements are made in favour of Passengers from 
the eastward of Suez returnisg by 
Steamers within six or twelve mont 


Pussengers 


the Company’s 
s of their arrival. 
‘re now booked throuzh, via Bombay, to 
the principal Railway Stations in India, and through 
tiikets to Venice and Brindisi are issued at the Com- 
pany’s Office. rickets to Brindisi onty can also be 
obtained from Messrs Lebeau and C 


».. 6 Billiter street 
(South Italian Railway Office). 


For Rates of Passage Money il Freight, and all 
other information, apply at the ¢ par Utfices, 122 
Leadenhall street, E.C.; and for ,assenger and parcel 
business only at 25 Cockspur street, 3.W 


QTE A M SHIUPS.— 
h Tne GENERAL STEAM NAVI- 
GATION COMPAN: il and 
first-class SLEAM SHilS leave from 
St Katherine's Wharf for :— 

HAMBURG — Every Wednesday and Saturday, 
Jan. l4at 10 a.m.; 17 at noon. Saloon, £2; fore cabin, 
£1 6s. Extra vessels, carry z cal ily, leave also 
every Tuesday, Thursday, and Sunday roing. For 
particulars of freight apply to F. Stahischmidt ana 
Ce., 90 Lower Thames street. 

HAVRE—Every Thursday), Jan. ]5at8 
lls; fore cabin. 3s. 

ROTTERDAM and the RHINt—Every Wednesday 
and Saturday, Jan. 14 and 17 at 11 Chief 


cabin, £1; fore cabin, lis. Ret 303 and 
22s 6d. 





a.m. Saloon, 


a.m. 


rn tickets 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every ‘Tuesday, Thursday, and Saturday at 
noon. Chief cabin, £1; fore, lis. Returu Tickets, 


s and 22s 6d. Brussels, 17s 3d; 

Leaving Antwerp for Loudon eve 

and Sunday atnowon, 
OSTEND, BRUSSELS, COLOGNE, and the RHINE 

—Every Tuesday, Wednesday, and Saturday. Jan. 13 
S; 14 at 9 am.; 17 a yn, : 


loxne, 298 Od, 


ry Tuesday, Friday, 


h4 


Leaving Ustend 


for Londen every Tuesvay, thursday, aud Friday 
night. Chief cabin, 15s; fore, 12s. Brussels, 173 5d; 
Celogne, 3Us 5d. 

BOULOGNE—Daily, except Monday. J ll at 6: 
13 at 8S; 14 at $ 5 at 10. 1b at ll am.; 17 and ls 
at Doo! Chief cavin, lls; fore, $s. 


From lrongate Whart for 

CALAIS—Jan. 1 
lls; fore, 8s. 

From Lenden and Continental Wharf, 92 


t 10 a.m. ; Zt i Chief cabin, 


and 93 Lower 
te si e 


EDINBURGU—tve Ww sda avd Saturday, 
Jan. 14 and 17 a Fares: Chiel cabin, 203; 
fore, 15s ; deck, lv». 

NEWCASTL&Q—c.very Wecnes aud Sunday at 
9 morniug. Saloon, 12s; f .. 

YARMOU lH—BbLver ve Lay. 14 at7 p.m. 
Sai0en, 58; fore cap a5 

Frown Cus...o | ~ ve 

HULL—Every Wednesda id Saturday. at 8 morn- 

g. Chief cabin, 8s; f 4s or 9s 

Uftfices: 71 Lombard st i s7 Kegent’s circus, 
Piccadilly. 

DINNEFORD’S MAGNESIA. 

l medical profession for thirty ave approved 

of this PURE SOLUTION of Ma 


best remedy 
idache, Gout, 
pertent ‘or 
ially adapted for ladies, chil- 
DINNEFORD and CO, 172 


for Acidity of the Stoima 
and Indigestion ; 
delicate nstitublor 3, Cpr 
n, infants 
New Loud street, London, aud of ali Chemists. 






and as tl best 


fet aca 
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{ONG KONG AND SHANGHAI 
LA N , 4 i 
Ca 


NI 7 CVI IRA 
Res rve Fund, ] } 
Covrt oF Dikecrons axp Heap ¢ su c 
honG 
LONDON Mawnacer—W. H. Vac'« 


] KERS—Lond und ¢ 
BRANCHES AND A 





a a 

The Corporation grant Drafts upor neg *tiate or 
collect Bills at any of the Brar es or A : a 
receive Deposits for fixed periods, at rates vary with 
the period of de 

The Corp«ration issue Letters of Credit ac t 
Notes, negotiable in the prin 1 cit f Europe, 
Asia, and Ame: r the ure of trave 

They oper t Ace the ' 
constituent rning from ¢ Ii 

They also undertake t)} Are! of « stituents con- 
nected wi e f i ’ 
Indian a Securit : In- 
terest and Divide me as tl fall « 

Sbar holder s s el 
register receiv s at tl I f 
4s 6d per do'lar. I pavabl L in 
April and Octo of the a of 1 





in Hong Kong, beld 


()RIENTAL 
- CORPORATION, 
Incorporated by Koyal Charter, 30th August, 1851. 


Paid-up apital, £1,600,000. Re-ere f £5 0 
Court oF Directors. 





DepcTy-CHalk 
Sir Wm.J.W.1 
Majer-Gen.H. Peihan 











Duncan James Ka lkinshaw, } $j. 
Curr MAaNnaG | ari, I 
Suu-MaNaG ipbe Ls, 
Bank of England, Uni k of L 1, 
Bank of Scot ndon 
The Corporation grant Drafts, and negotiate or 
collect I s payable at Bombay, Caicutt ( rn 
Foockow, Hio ihe kong, Kar I s, Maurit 
Meloorr t le-Ga I r Port 1 . 
beh, 8 Sinzapore, Sydn felti ry, sit 
Yok« ma, terms whic I be ase a ed at 
their O They aso iast ( ar Notes for t 


f traveliers bs 








ase the Overland 1 

They undertake th connected wit 
India and the nie " sale of Britis 
and Fore zn ‘ the 8 
receipt of Interest, Vi Pp ns, § ‘ 
the el! 0. rex n the a e- 
dependen 

They also receive Deposits of £1 Dy ic for 
$xed periods. the terme for wi may be ned 
on application their Ofte 

Office hours, lo to 3 Satur 10 to 2 

Tur nee eet Londen, 1373 


OF CALIFORNTA.—THE | ONDON 


TT Drnwmwe pw 
Cy) ARTERED 
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OF AUSTRALIA. 
(Incor; te y Roval ¢ rter.) 
P One M 
Res 


This Bank conducts banking s a. t 


very de- 
S the Aust 8 cu t 
re s¢ f re { 
{ £ si 
i New 
W MATTIN Y¥ NG, Secreta 
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I £2 } 
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R. 0. YEATS, Manager. 
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In Viet 1 M ] s Ba t 
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| ihe UNITED DISCOUNT | 
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are as ws il fur ne e:— } 
At Ca Vt EE PER CI ra annum 7 or 
lf e, THi AN \ SRT! rER 
CENI 


vA 
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PARIS. 











I r rat National Decrees o* 7th and 8t f 
M ls4 I Decrees of 20 f July. 
ls of Decembe 1st | 

Recognise y Inter Convention | 
30th Apr Ind. 

francs. 2 | 

Caz f MP wan ‘8 1.9000 sae 3 0 

8. £ | 

Reserve 20,000,000 sx. 800,000 If 

Hy sergere, Paris | 

_ | 

Lror Mars Mull se, and I xii 

i , Alexan oi] 

( ! Hong Kong z } 

i-Chi , Bourbon (Reunion), and 3 mA jf 

(Japan 
Lonpoxn BANKERS 

The Union Bank of London. 

Loxpon Acency—144 Leader street, E.C j 
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FEW THOUG HTS ON 
NATIONAL EDUCATION AND PUNISHMENTS. 

ty the Right Hon, Sir C. ADDERLEY. K.C.M.G., M.P, 
ondon: Longman-, Grees, and Co., Paternoster row. 
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NGALL’S FOREIGN STOCK 
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| \ | STRALIAN MORTGAGE) 
| as : ‘AND FINANCE COMPANY (Limited). | 
th Edition, Notte -The half-yearly interest on t 
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e Debentures | 

ef this Company falling ue on the 15th instant, wil be 

tank, London, and all . PAID on or after that day o» presentation of the 
cou; s at the Imperial Bank, Loth»oury. 

JEW EDITION OF J. S., MILL’s ESSAYS ON : or } PEYTON “WM. CLEMENT 

UNSETTLED QUESTIONS OF POLITICAL Just published, price Is, 

ECONOMY. 
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| 1 OTES ai t on with a firm 
: NS OF POLITICAL ECONOMY, By WILLIAM JOHN AITCHISON. | in India, is desirous of fivding EMPLOYMENT. Has 
| by JOHN STUART MILL, j we f a . SS - i} had t teen vears’ business ¢ rience, and knows 
| . : | I i based « »acceut . . 
S« i Edition. ee : eee aa aa Fy and German 1 Ta t ible references, 
London: Longmans, Green, and Co, Paternoster row ed. ee Se E ; : Address Malabar, at Messrs Deacons, Leadenhall 
. \| Of w! marl i in Svo, price 7s 6d, ; , saree : ae ee } street, London. 
| AUTOBIOGKAPHY. By JOHN STUART MILL. } -nis ™ n — eg ae of , 
1} cisely writte f s vsa agh know eof the | YAN a 
|| SEW WORK BY MR CLEMENTS MARKHAM. — | subject in det —Srnpay Tres Pa Nh M AN A L.—WAN TE \D | 
; Now ready, in 1 vol., Svo, with Map, price 21s, cleth, London : Henry Sot nl Co., 136 Strand, W.C., A \NS ne : ECRETAI Y. - = : ae on a 
: ; ‘pe . nd To rower street. E.( Mt feauds she : ; SPE( Mm. by a 
_HLLSTORY Or PERSIA ; | 2 . i oes | Gen for's | years Manager of 1 ee 
ie ‘ hapters on the Paishdadian, Kaianian, | i} | int East. havir its Head O ein L n, has 
| Sassanian, Ara , Tur a ffavean, oe a | HUNI'S BRITISH MINERAL STATISTICS izh knowledge of g Ranking and Exchange 
Dynasties; or the Zend Avesta; on the ersian Guif FOR 197 ss, n gi ghest references Address 
1} and Central Asia; and Lives of Timour, Baber, and { : POR 1572. e : C.D., care Mr Vu s, 2 Cowp:r’s court, Cornhill. 
i| Nadir Shah; with Appa lices, containing Abstracts of | Now re » IN PO) Vo, Hrice 2s, sewed, | 
| all Treaties between Eng! 1 or Russia and P sin. F QPATTOPT ORS IMIP | — 20 : 
|: GY CLIENTS RTKITG,, CB, Fest Tee ees ee a omtte | JJUNVILLE'’S =~ OLD —sIRISH 
|| penton: Longmans, Green, and Ce Pat ernoster row, | + SITED KINGDOM OF GREAT BRITAIN | WHISKY, BELFAST, 
London —" , _ } AND i. ELAND FUR THE YEAR 1872; with an | Of same quality as that scpplied to the In- 
|| NEW WORK BY MR CLEMENTS MARKHAM. | Appendix. | ternational Exhibition of 1862, Doblin Exnibi- 
|| Now r ly, in 1 vol.. Svo, with Map, price 21s, cloth, | By ROBERT HUNT, F.R.S,, Keeper of Mining Records. | tion of 1865, Paris Exhibition of 1837, and now regte 
THE HISTORY OF PE RSTA | Forming Part of the Mem the Ge logical Survey | larly to the House of Lords, the quality of whichis 
| AND ITS PRESENT PO Ti AL SITU iG Britain ¢ :y Museum of Practical ; equal to the finest Fren brandy, may be kad direct 
| as ‘Al EEARERT ee dy Conventions between | ‘ rv, ] i by the Loris Commissioners of | ft Beltast, in butts, hogshe ; irter-casks, and 
Se a LE ee ‘ Convention with Baron | H.M. tr |} caxes—<()uotations on application to Messrs Dunville 
; ree : =e | I< Pp 1 for H.M. Stationer Of a Co., Royal Irish Disti 
~ By CLEMENTS R. MARKHAM, C.B, F.R.S. | Longma Co., Paiernoste v, and E. Stanford, | Leudon offices, 4 Beaufort bu 
London : Le ! s, Green, a1 Co,, Paternoster row, t C} Ing Cross | 
— : - eee — | i [NATLAN’S LL WHISKY, 
Just Published, Fourth Edition, Li 3 
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celebrated and most delicious old meliow 


spir t 





tEAM or IR ISH WHISt <IES, 


ty unrivalled, perfectly pure, and more whole- 
ne the finest Cognac Bran 


LOMBARD STREET 








\ DESCRIPTION OF THE MONEY \ARKET. | Note the et Sul, Pink Label. at Cork Branded 
j ANAL .* > hu bs De > | Ss A 
By WALTER BAGEHOT v saie Depot, 2 jreat Ti:chuieid street, Osford 
J Au suv ws ca . a \“ 
Crown Svo, 7s 6d. aon 


dailies: Mamie: Kae 1 \PILNERS' STRONG, HOLDFAST 
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ies, Belfast: or at their | 
lings, Strand, W.C. 
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atk ND Fi -KEs NG SA f Six Pro- 
\| - gressive Qualities and [ #, suitable for all amounts 
Now Readv, Second Edition sk), CHESTs, SLKUONG ROOMS AND DOORS 
" t ’ . | Ww ihe Latest Impr nents. Lifectually guarding 
> rn ~ } t t tue novel modes of attack, as used by the Caseley 
P HY = sy I XS A N DD p ( ) ] j ] ] I . wy : i Cornhill and ctherropberies (against which 
7 é befure LS€5 ig secure), but which addition 
OR, THOUGHTS ON THE APPLICATION OF THE PRINCIPLES OF “NATUR toM rs" succession of improvements 2auring tne last 
? ralf-century constitutes their safes the strongest, and 
SELECTION” AND “INHERITANCE” TO POLITICAL SOCIETY. (quality considered) the cheapest safe-guard against 
id th lern burglar. JN * Phenix Safe 
By WALTER BAGEHOT. Works, Liverpool, the most exter and complete in 
aaa, Sib es - : It world. Depots: Liverpe hester, Sheftie.d, 
HENRY 8. KING AND CO. 65 CORNHILL. | Leeds. H L n depot, 





‘ yoryrate sireet, City, 
: ng 1. rculars free by post. 
Just Published, price 7s Gd 





SECOND EDITION, with Emendations, WHEN Y ASK FOR | 


BLACKSTONE ECONOMIZED ; | tu LENFIELD | 
: BEING A COMPENDIUM OF .' ' 
Ee LAWS OF ENGLAND | memerro earl | 
As Inferior kinds are often Substituted } 

TO THE PRESENT TIME. Jee : : 
/ for the suke of extra profits. 
By DAVID MITCHELL AIRD, Esq., | | 


Of the Middle Temple, Barrister-at-Law. |LEA & PFERRINS’ SAUCE |} 
THE ‘ WORCESTERSHIRE.” 




















| 
In Four Booxks:-- Pronounced by Connoisseurs, 
; ee i ee ‘THE ONLY GOOD SAUCE.” 
I. Laws in General. IIt. Private Wrongs. I the ‘ and aids digestion, 
Il. Rights of Things. | IV. Public Wrongs. Unrivalled for piquaney and flavour. } 
Each Book embracing Ask for LEA & ‘FERRINS’ SAUCE | 
THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION BEWAKE OF IMITATIONS 
{ Contai 1 in ¢} sctive Volumes of Blackstone ae ere ae 
ontained in the respective lumes of Blackstone. 
| ; ; i Le ee LEA & PERK 41] bottles and labels. 
i : re - - q Agents -—CROSSE & BLACKWELL, London, and gold | 
‘Messrs Longmans and Co. send us a second edition of ‘Blackstone Feonomized: being a y all Dealers in Sauces throughout the ild 
Comp« sndium of the Laws of England to the Present Time,’ by David Mitchell Aird, of the 
i Finer Temple. The volume is divided into four books, each of which embraces the legal prin- | moj] EATRE ROYAI DRURY 
a. . . » ‘ - ’ . ’ Li 4ih Liu u' 4 4 aL 
ciples and practical information contained in Blackstone's famous ‘Commentaries, supplemented LN : 
y subsequent statutory enactments, important legal d cisions, &e. A more excellent introduc- Sole Lessee and and Manager, F. B, Chatterton 
tion to the study of law could not be desired; and the fact of its having so soon reached a | i s Weeks. 
Second edition (tia first was published within the present year), is a sufficient proof that it . ’ AN THE bOX; of, HARLEQUIN LITTLE 
o > OM, CORER Grand Curis s ¢ l i tor i | 
fatisfactorily fills a want that has been widely felt.”.—Daity News, November 13, 1873. : 7 col 8 aunt . Denes Sr mee 
LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS. | I { HIDE AND SEEK. Loors open at $ past 6, || 
| t7. Pri dto £5is. M g per- } 
} s every M ‘ vednesday, and Saturaay 
: | . ' . . a 1 Ca ana Ss wls ; ed prices to First cle, 
; | Price 3s 6d; or sent post free Lor £5 stamps, } Dress Cireie, and Stalls, Doors wen ut f-pa : aan 
: | n 1 . -_ : > . ? , , s ‘ lw I ice wi iven of the 
ay 7" TOTP AT . Wepre RT 
| THIRD EDITION, WITH ILLUSTRATIONS BY GILBERT, | xe f AMY RUBSAKY. Box Office open from 10 
| r NE V TWN ‘ rr ry r ‘ vy } tii vs Gaiuly. 
)! iW ’S GIFT TO MY SON } 
4 \ 4 4\ \ EAR s Wis () Vi s iNe 
‘ ; oa lees 
\ By the Author of “Life: or the Dream of a Philanthropist.” ER! i A iT L( IN IN GERMANY.— 
4 ANSGLU-GEKAMAN cSTAGLISHMENT, ponnr 
| ’ nr 9 , 
h “We cannot find language suffic iently _ Strong to express our favourable opinion of this ~- ; ae : 4 — oe Principal, Herr 
an 5 Pearareie : vn “i : I LADS, p Jenclemen’s 2 Ss for tne Army 
ae volume, n can we re commend § ai vy Year's Gil oa im y adapted ior the rising Ciy't] tery ’ ‘ it rsuits. German ard 
eration, on whom it is calculated to have a living lasting influence French ar spken in kia establishment 
“A more protitable and mind-elevating New s Gift f 1 father to give his son, a | ¥® rms an English Rome are provided 
Stardian his ward. or a school ail by an English | (Mrs Thomas). The highest r- 
1 ird, or a schoolmaster his pupil, could scarcely be devisz ; 
: ; te pupy, e ; is€u, | fe es given.—Apply to Herrn Direetor [LHOMAD 
| LONDON: T. H. MEREDITH, 340 STRAND. i St >, born -on-the-Kbine.—Freaqueut escorts. 
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LIFE INSURANCE 
COMPANY. 
Established in 1797. 
No. 70 Lombard stree’, City, aod 57 Charing cross 
Westminster. 
DrrecTORS. 
Heury R. Branc, Esq., M.P. | Henry 
Octavius E. Coore, Esq. Esq. 
John Coope Davis, Esq. Sir John Lubbock, Bart., 
Henry Farquhar, Esq M.P., F.R.S. 


| Holland, 
Charlies Emanuel Good- | John Stewart Oxley, Es4. 


Lancelot 


hart, Esq. Benjamin Shaw, E-q. 
Dudley Robert Smith, Esq. 
M.P. Marmaduke Wyvill, Esq. 
This Company offers 

COMPLETE SECURITY. 
MODERATE RATES of Premium with Participation 


in Four-fifths or Eighty per cent. of the Profits. 


| Crown Agents forthe Colonies at the 
| Westminster Benk, Lothbury, th 


|} to allotto me £ ef the 


LOW RATES without Participation ia Profits. 
LOANS 
in connection with Life Assurance, on 
Security, in sums of not less than £500. 
ANNUAL PREMIUM 
required for the Assurance of £100 for the whole term 


of life :— 


approved 











Without With _— Without, With 
Age. | profits. | Profits. “8° | Profits. | Profits. 

|£s8s &@ £8 ad £seaqad £224 
16 | 111 O 115 O| 4 21810) 3 6 56 
20 | 11319 119 3, 5 40 9 410 7 
30 | 2 4& 210 4) 6 6100 67 4 


ROBERT TUCKER, Secretary and Actuary. 


rh r ra ¥ 98 
EW ZEALAND GOVERNMENT 

4 LOAN OF FOUR MILLIONS, 

Authorised by “The Immigration and Public Works 
Loan Act,” including £1,000,000 guaranteed by the 
Imperial Parliament under Acts 33 and 34 Vict., 
cap. 40, and 36 Vict., cap. 15, of which the sum of 
£2,500,000 has been raised, partly in London, and 
partly in Australia and New Zealand, 

The undersigned Agents tor raising;the Loans autho- 
rised by the above-named Acts, invite Subscriptions for 
the final iastalment of the unguaranteed portion of the 
above Loan, amounting to £500,000. 

The price of issue wi'l be £95 in money for every £100 
in debentures, payable at the London and Westminster 
Bank, Lothbury, as follows :— 

£5 per cent. on application, 
£18 per cent. on allotment. 
£25 per cent. on or before the Ist February, 1874. 
£50 per cent, on or before the 15th February, 1874. 

The Loan is secured on the Consolidated Revenues of 
New Zealand, and will be raised on debentures repre- 
senting £1,000, £500, £200, and £100 respectively, and 
bearing interest at the rate of 4} per cent, per annum, 
commencing on the Ist February proxim», payable by 
coupon at the Offices of the Crown Agents for the Colo- 
nies in London, viz., on the Ist February and 1-t August 
in each year, : 

‘The principal will be repaid at par not earlier than five 
years, and not later than thirty years, from the date of the 


| debentures, the Government reserving to itself the right 


of paying it off on the ist of February or Ist August of 
any intermediate year, upon giving six months’ notice 
by advertisement in the “ London Gazette” and “ The 
Times” newspaper, of its intention todo so, 

Applications made in accordance with the form an- 
nexed will be received by the undersigned, at the Offices 
of the Crown Agents for the Colonies, Spring Gardens, 
London, from the date hereof until Une 
Friday, the 16th inst,, when the list will be closed and 
allotments will be made. 

In the event of the applications being in excess of the 


o'clock on 


amount to be issued, a pro rata distribution will be 
| made. 5 : 
Serip certificates will issued in exchange for 


bankers’ receipts for the second payment, and w Il be 
exchanged for debenture bonds at the Offices of the Crown 
Agents fur the Colonies on or after the 25th February 
proximo. 

If no allotment 


be made, the five pounds rer cent, 


| payable on application wi'l be returned in full, and i! a 


portion only of the amount applied for be allotted, the 
surplus will be appropriated towards the payment of the 
second instalment, 

Forms of tender may be had on application to the 
undersigned, and copies of the Acts reterred to may be 
seen at the Offices of the Crown Agents for the 
Colonies. 


PENROSF G. JULYAN,) Agents for New 


I. E. FEATHERSTON, >» Zealand Govern- 
W. C, SAKGEAUNT, ) ment Loans, 


Offices of the Crown Agents for the Colonies, 
Spring Gardens, London, 
10th January, 1874. 


FORM OF TENDER. 





New Zealand 4} per Cent Debentures, 
Issued under “The Immigration and Public Works 


Loan Act, 1970. 
Gentlemen,—Having paid to the account of the 
j London and 
sum of £ : 
being 6 per cent. on so much of the above loan as I 
desire to obtain, I request that you will be good enough 
same, and I hereby 
agree to accept the whole, or any portion thereof, subject 
to the conditions contained in your advertisement dated 
10th January, 1874.—I am, Geatlemen, 

Name ame ssbduncnseenies 

RED... veenmeen posevensecn 
To the Agents for New Zealand Government 

Loans, 13 Spriug gerdens, London, 
January, 1674. 


Lonilor, 





January, 1874. 





eceived the sum of eeceetesecce 

on account of the Grown Agents for the Colonies. 
For the 

LONDON AND WESTMINSTER BANK. 

«(Receipt stamp)...... 


pounds 
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LBERT MEMORIAL 


4 COLLEGE, Framlingham, Suffolk, 
PReSIDENT—The Earl of Stradbroke, Lord Lieutenant, 
Vice-Presipent—sir E. C. Kerr 1, Bart. 
Heap Mastrer—The Rev. W. W. Bird, M.A 
Inclusive Terms, £37 10s per « im, Special arrange- 

ments be made for vacations. 





{100— 


wr the best and 


() PIU M.—£200 AND 


The above sums are offered f 
best Essays on 
“BRITISH OPIUM POLICY 
rO INDIA AND CHINA 
Sir Charles E. Trevelvan, sir H. Partle Frere, ¢ 
Sir Louis Mallet have kindly consented to act as / 


second 


AND ITS RESULTS 





judicators. 


LED LLL LED LLL LLL LLL 
——_— 


All Essays intended for competition are to be in the 
hands of one of the above-named gentlemen, or of J. W. 
Pease, Esy., M.P., 18 Princes gardens, Kensington, 
London, by the 31st Maw, 1874. 

Each Essay is to be signed by a 
to have with it a sealed enve ope containing the name 
an? atdr-ss of the writer. 

The result of the adjudication will be published in 
the pape:s wherein this advertisement appears. 

All Essays, except those to which the prizes are 
awarded, will be returned to the writers, but use may be 
made of the facts contained in any. 

The Essays will be judged not so much by literary 
merit as by the value of the information conveyed and 
of the conclusions arrived at. 


», or word, and 





. WD ’ 1c rh 

THE FEDERAL COMMISSIONER 

delegated to proceed to the liquidation of the rail- 
way “ Ligne d’Italie,” the concession whereof on the ter- 
ritory of the Canton of Valais in favour of the Com- 
pagnie Internationale of the Italian line by the 
Simplon, has been declared forfeited, intimates that the 
second public Auctions for the Sale of this line will take 
place at the Hotel de Ville of Sion (Valais), on the 4th 
March, 1874, at two o'clock ia the afternoon. 

Forms of conditions of said Public Auctions, as also 
ofthe New Concession of the Italian Railway line by 
the Simplon, on Swiss territory, are deposited with the 
General Consulate of Switzerland, 7 Great Winchester 
street buildings, and they can be obtained on applica- 
tion. 

The Federal Commissioner, 
Sig. JULES RAGUIN, 
Deputy to the Council of State. 


TO THE PROPRIETORS OF 





EAST INDIA STOCK 





India Office, 3rd January, 1874. 

. ‘ , ‘ vr , , ‘ rm ’ 
THE SECRETARY OF STATE 
FOR INDIA IN COUNCIL hereby gives notice, 

that under the provisions of the Act 36 Vict., chap. 17, 
providing for the Redemption or Commutation of the 
Dividend on the Capital Stock of the East India Com- 
pany, he offers to proprietors of East India Stock, for 
every One Hundred Pounds of the capital stock, £220 
Reduced £3 per Cent. Annuities, or £200 Indian £4 per 
Cent. Stock, and so in proportion for any greater or less 
amount of the said capital stock, the India £4 per Cent. 
Stock being redeemable at par on or after the 10th Oct., 
1888, upon one year's previous notice having been given 





inthe Lonpon Gazette by the Secretary of State for 
India in Covncil. The total amount so offered is 
£3,000,000 Reduced £3 per Cent. Annuities and £2,000,000 


india £4 per Cent. 

The a-sents of 
sign fied to the 
in a form to be 


Stock, 

Proprietors to such offer must 
S cretary of State for India in Cour cil, 
betaine? at tee Financial Department of 


} 











the India Of Westininster, or at Chief Cashier's 
ice at the Bank of + ngland; and su issents must be 
t the Finan ial Department of the India Office, 
ister, on or before the 3lst Jan., 1874. 
If thea int in respect of which a its are re 
should exceed t amount of the annuities or 
above specified, the as b ‘ ted 
to the time of their delivers the Financia 
ment of the India Of notice will | 
proprietors within fourteen 8 » 31st J 








1874, informing them whether their 
acc pted or rejected. 


Proprietors who assent to either of the above-men- 
tioned commutations, and whose asseuts shall have been 
accepte!, will have their Reduced £3 per Cent. Annuities, 


or India £4 per Cent. Stock, inscribed in their names in 
the books of the Bank of England on the 30th April, 
1574; ani they will, in the mean time, be precluded from 
dealing with their respec ive shares of East India Stock 
but any proprietors may, on application at the Bank of; 
England, receive scrip certificates for the Reduced £3 
per Cent. Annuities, or India £4 per Cent, Siock, to 
which they may be entitled, and such annuities or stock 
will be inscribed in the books of the Bank of England, 
on surrender of the scrip certificate, on or after the 30th 
April, 1874, 

The Capital Stock of the East India Company will bear 
interest to the 30th April, 1374, and the warrant for the 
final dividend will be issued accoriingly on that day. 
The first dividend payable in respect of the Reduced £3 











per Cent. Annuities, «r India £4 per Cent. stock, will be 
calculated from the 6th April, 1374. 

The Act auth s trustees, and other persons ina 
fiduciary eapacity, to assent to the pr 1 commuta- 
tion, with the conseut in writmg of the persons bene- 











ficially intere-ted, or under the direction of a judge of 
the Court of Chancery in England or I nd, or of the 
Court of Session in Scotland 

The Act also contains provi-ions in relation to the 
commutation o! East India Stock ander the control of 
the Court of Chancery. 

All proprietors of East India Stock who may not 
signify their a to either of the offers now made ia 
manner. hereinbefore mentioned, or whose assents may 
bot be accepted, will be i off on the 30th April, 1874. 








at the Bank of England erate of £200 sterling for 
every £100 of the said capital stock, and so in propor- 
tion for any greater or less amount, as provided by sec- 
tion 13 of the above Act; and no tr nsfer of such East 
India Stock as may belong to the last-mentioned pro- 
prietors can be made subsequently to the 31st March, 1874. 
weer... . M. E. GRANT DUFF. 











| 


i 
| 
| S 
street, E.C, 
TA MBOFF 
_ COMPANY FIVE PER CENT. LOAN OF 1868. 
The Coupons for the half-yearly dividend due on the 


PER CEN1 


{Jan. 10, 187 
ONDON AND SAINT 


4 KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans on Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 3. 5, or 7 years, to replace 
others which have to be paid off. 





Also proposals for £196,000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per Cent. Prefer- 
Nal Stock, authorised by the Company's Act and a 
soluti of t Co Proprietors. Particulars as 
to price of issue, Xe. be obtained on application to 


e Dock Heuse, 109 Leadenhall street. 


> pecretary at t 


1874 


NURSERIES 
(Limited). 
shares which the 


J ge 
|] KATHERSTIDE 
COMPANY 
Notice is hereby given, that the 
‘ompany held for sale have all 


been disposed of, and 
that its business 

t 

} 


out of 
£10 each) reserved by the late pro- 
i us) bound fora 
certain time to sell 1,000 at par, if eslled upon to de so ; 
and of these a portion is ota timely 
application be madk applications are to be 
the usual form, either to the London and 
Bink, Lombard street, London, or to the 
scretary, Mr A Short, 16 London street, Fenchurch 


is now in full operation. But 


ne 3,000 shares (of 


tor, be 18 (as stated in the prospec 


still able if 
Such 
addressed, i 
County 





KOZLOFF RAILWAY 


14th instant, also the Drawn Bonds, Nos. 1356, 1930, 
and 2294, wil be PAID on and after that date (Satur- 
days excepted) at the Offices of I. Thomson, T. Bonar, 
and Co., 574 Old Bread street. 
The Bonds and Coupons must be presented a few days 
previous to payment 
I. THOMSON, T. 
IST4 


(KORN WALL 
RAILWAY COMPANY. 

Act of Parliament. 

interest at the rate of five per cent. per annum. 

directors are prepared to receive applications for the 
above-named Debenture Bonds for periods of three, five, 
or seven years.—By order, 

Rk. C. PRESTON, Secretary. 

27 and 28 Palmerston buildings, Old Broad street, . 

E.C., Nov. 1873. 

silica , , > 

])! rCH INDIA RALLWAY 

COMPANY, 

ISSUE OF 4,000,000f FOUR-AND-A-HALF PER 
CENT. OBLIGATIONS, guaranteed by the Home 
Government. 

Notice is hereby given, that 


’ 


BONAR, and Co, 
Lon‘on, Jan. 5, 





MINERALY 


Incorporated by special 
Issue of Debenture Bonds, bearing 
The 


London 


the Fourteenth Coupon, 
due the 15th of January next. will be PAID 
after that day, at tee option of holders, either in Lon- 
don, at the Office of Messrs Horstman and Co., with 
£1 18s ld,cr in Amsterdam, at the Office of the Kas 
Vereeniging, with 22f 50c, or at the Hague, at the Office 
of the Company, with 22f 50c. 
The Hague, 19th December, 1873. 


YJ IPLAND RAILWAY 


COMPANY, 


MIDLAND, BRISTOL, AND BIRMINGHAM SIX 
STOCK. 
Notice is herebv given, that the Dividend for the half- 
r ending the Thirty-first day of December last on the 
Midland, Bri-tol, and Birmingham Six per Cent. Stock, 
1 be PAYABLE on and after the Tenth day of Feb- 


ruary next, and that the books in which the transfers of 





such stock are registered will be Closed from and after 
Tuesday, the Twentieth day of January instant, to the 
said Tenth day of Febr ary. 
Transfers must be lodzed in the Office of the Company 
not later than the Twentieth instant, to entitle the pro- 
)} prietors to the forthcoming dividend. 
' JAMES WILLIAMS, Secretary. 
Secret iry’s Office, Derby, January 8. '874, 








\P LE DLAND RAILLWAY 
4 COMPANY. 
Notice is hereby given, that the Books in which the 
fers of the undermentioned St and Shares of 
‘onpany are registered, viz.:— 
Midland Consolidated Stock 
Midland Consolidated Preferential Stock, 
Midland Consolidated Birmingham and Derby 
Stock, 
Consolidated Erewash Valley Stock. 
Consolidated Midland Bradford Preferential 
Stock. 
Consolidated Four-and-a-Healf per Cent. Pre 
ferential Stocks 
Consolidated Leicester and Hitchin Preferential 
Stock. 
Consolidated Irredeemable Four-and-a-Half per 
Cent. Preferent 
A Five per Cent. 
B Five per Cent. Preferencs St 
C Five per Cent. Preference 
D Five per Cent. Preference 
E Five per Cent. Preference } 
G Five per Cent. Preference Stock 
Midland Railway (Matiock) 
£22 Five per Cent. Preferen 
16 Five per Cent. Preference Shares 
£20 Five per Cent, Preference Shares. 
£16 Five per Cen’. Prefer 872, and 
£16 Five per Cent. Preference 873. 
Will be closed from and after Tuesday, the 20th day of 
January instant, until the 17th day of February next, 
inclusive, and that all Transfer for registration 
must be deposited in this offi or before Tuesday, the 
said 20th day ot January instant, to enable the proprie- 
tors to receive the forthcoming dividend they may 
entitled to, 


ICKS 














nce Shares, 





Shares, 









Deeds 





EDWARD SHIPLEY ELLIS, 


Chairman of the Board of Directors. 
MATTHEW WILLIAM THOMPSON, 
DD y Chairman 


JAMES WILLIAMS, Secretary. 
Secretary’s Ollice 


Derby, Jan. 8, 1374. 





on and | 


| 
| 
| 
} 








——————— 
——— 


! 
| 
| 





Jan. 10, 1874.] 


‘THE 








SUTRO TUNNEL 


THE ECONOMIST. 








59 








ISSUE OF 


FIRST MORTGAGE CONVERTIBLE BONDS, 


| IN BONDS TO 


£600,000 STERLING, or 


BEARER 


3,000,000 dols 


OF £200 STERLING, 


AND 
GOLD, EIGHT PER CENT. 


or 1,000 dols, EACH. 


RAILWAY, 





Bearing Interest at 8 per Cent. per annum, from Ist April, 1874, saguiile halt-yean j 
Principal Redeema le at Par by Annual Drawings in 29 Years, by an Accumulated Sinking Fuad of 1 per 
Interest and Sinking Fund secured by cash deposit until April 1, 1877, before which it is expected 
Principal and Interest Pay ible, at the Holder’s option, in London, in Sterling, or in New York or San F 
present Issue of £600,000 Bonds will have the privilege of Conversion, witkin the 


Messrs McCALMONT BROTHERS and CO. are 

| authorised by the SUTRO TUNNEL COMPANY to 

receive Subsciptions for £600,000 sterling, or 3,000,000 

| dols gold, Eight per Cent.*First Mortgage Convertible 
Bonds of that Company. 


| 
| 
} 


| The Sutro Tunnel, now in course of construction, will 
| be about 7,000 yards, or four miles in length (exc'usive 
| of branches), traversed throughout by a double line of 
railway. The object of this work is to reach the Great 
| Comstock Gold and Silver Lode at 
yards below the surface, by means of a horizontal adit, 
and thus to provide gre atly increased fac ilities s for ex- 


| tracting and carrying out the ore from, and draining by 
| gravite ation, the numerous mines already at oan and 
| those yet to be opened on the lode. 

The tunnel has thus far penetrated about 1,800 yards 


from its mouth, « 





the construction of the work is in 


full progress, a large plant of pumps and other machinery 
| js at work at all necessary points. Of four shatts upon 
|| the line, one has been conrected with the tunnel, and 
|| when the remainder reach the tunnel level, the e will be 


additional faces to work from, and the 1ate of progress 

















| will be proportionately increased. 
The distinctive features of the undertaking are, that 
| the Company is entitled, by an Act of Congress, toa 
royalty upon the prod of all the mines benefited by 
the tunnel. It will also possess the tratftic from a whole 
mining district, in which there are al ly more than a 
| hundred miles of underground workings, so that it will 
| not be depenuent on the success of any particular mines. 
| Inorder to provide am, le fun .s for the completion of 
the tunnel and railway, and, a margin in addition, for 
| the construction of mills reduct'on and other works, of a 
magnitude commensurate with the future of the enter- 
prise, a first mortgage has been made of the tunnel, rail- 
| way, water rigl chises, and lands, to Mr Robert 
| McCalmont, ot lane, and Mr Isaac Seligman, of 
Angel court, orton street, London,.as Trustees, 
| to cover a total nom sum of £1,600,000, or 8,000,000 


| dols bonds. 





It is believed that the proceeds of the present issue will 
| be sufficient to open the tunnel and railway to the Com- 
| stock lode, although it is anticipated that at a later date, 


| in order to obtain the full be 
veloped, further issu 


nefit of mineral lodes as de- 
es may be made to erect reduction 
|| works and make wer extensions and improvements of 
;; the Company's property. But in any case no further 
issue of bonds will be made by the Company before 1876, 
| and then only ata h r price than the present issue, 
except by consent of the trustees of the mortgage. 
}| The net minimum revenue accruing to the Company 
|| under the laws of Congress from royalties, transp rta- 
| tion, &e d based merely on the present production of 
the mines, is estimated at £370,000 per annum, being 
more than twice the sum required to provide for the in- 
terest and sinking fund upon the entire mortgage of 
| £1,600,000, should that a ount ever be issued. 
This revenue is entirely irrespective of much larger 
, Profits expected from mi: ing developments, and concen- 
tration and reduction works. 

The Comstock 1 iate nea~ 
the State of Nev , about 250 mile 
cisco, and 20 miles from the Pacific Railway, with which 
it is connected by a branch line. It has produced in 
gold and silv ve its discovery in 1859 about 

160,000,000 do ls, or 32,000,000 sterling, and the 
| annual produce is steadily increasing. 






















is sitt 


the Carson River, in 
s east of San Fran- 






























In 1871 Congress passed an Act authorising the Pre- 
|| sident to « appoint a Board of Commissioners to examine 
|| and report upon the tunnel and the lode. The Presi- 

dent thereupon appointed as commissioners Major- 
Generals Wright and Foster, both of the Engineer 
'| corps of e United St tes army, and Professor Wesley 
Newcomb, Civil and Mining Enzineer, who made toeir 
|| Teport to the War Dey art ment of the United States, 
| This report was laid before Congress, and in Feb- 
ruary, 1873, the Min ng Committee of the House of 
Representatives recommended the Government to 
assist in the compleiion of the tunnel by a loan of 
4,000,000 dols at 5 per cent. per annum. 
| | Congress having adjourned before the subject could 
|| be disposed of, its consideration is thus deferred. In the 
meantime it is thought advisable to procure the neces- 
}, Sary funds by means of the present issue, rather than 


|| 408e valuable time by aw 


mre ting the action of C 
The following 


sngress. 














| extracts from the Congressional 
! Report :- 
us ; . 
: “2. The mines on the Comstock lode are the most 
|, valuable in the wor 
aa 1. Their present ual yield exceeds 15,000,000 
|| dols, 
oe om 
| wae Their futur iell by means of a deep tunnel 
| Will be almost in-al c 
« 
6. Deep tunnels are necessary for the full develop- 
ment of our Min interests 
; The Sutro Tunnel is of the highest importance 
tot é future profita working of the mines upon the 
|| Comstock | 
| rn ' . 
i 19. Tke construction of t tunnel is entirely 
feasible, , 
j 7 0. It w ( r mi ns of dollars. 
| on It ears to complete it. 
22. It will be i e benefit to t ritimate 
Owners of the mi 
eee 





a depth of about 640 





ISSUE PRICE, 82 PER CENT. 








25. It will establish a new basis of operations 2,000 
feet below the surface. 
“29. It will stimulate explorations on all parts of the 
Comstock lode, and may increase its yield to fifty 
million dollars per annum, 
“30. It will develop several new lodes in the course 
of its construction. 





“31. Immense quantities of low grade ores exist 
in the Com-tock Lode and other lodes cut by the 
tunnel, 

“32, These low grade ores can only be utilised by 
means of concentrating works, 

** 33. Extraordinary facilities exist at the mouth of 
the tunnel for the erection of improved concentrating 
an d reduction works, 

The tunnel itself will furnish sufficient water for 
oncen'rating and amalgamating purposes, 

“35. Cheap motive power can be secured with coal 
from the rocky mountain-, and firewood floated down 


Carson River 
* 48. The Sutro Tunnel is now in full progress of 


construction,’ 


The full report i 


the Office of 





1 other porers, for inspection at 


s Bereham, Dalrymp'e 





Drake, and 








Co., 79 Gresham house, Old Broad str¢ t, EC. 

The ¢ om missioners st ite t? at, ju lving from tt e pr )- 
rress already nu he whole of the tunnel could be 
com: lete! in about 3 3-l0ths vears fiom date of their 
r (30th November. 1871); but that, if machinery be 


judiciousiy employed, 
expected that 





is time can be reduced. It is 
improved machine 

will be ce 
rom the present 

The Commissioners append to their 
and detailed estimate of the total cost of the tunnel and 
branches as 4,418,322 dols; much of the o werk repre- 
sented in this estimate hag been executed since the report 
was made. Whilst the Great Comstock Lode is the 
cardinal point of the enterprise, important resources 
are expected from mineral developments during con- 
struction. 

The official investigations 
prove the importance attached to the subject by the 
Federal Government, and confirm the value and pro- 
spects of the undertaking by the highest official authority 
in the United States, 

The Comstock lote forms part of the public lands 


, With tl 
duced, the tunnel 





¥ since 
ted within tw 


intro- 
mn ple » years aud 


a-half t time, 


en a careful 


and reports thus made 





under the control of the Federal Government of the 
United States, and Congress passed an Act, approved 
on the 25th July, 1866, of which a copy is annexed, 


conferring rights, 
thereby. 

In pursuance of this Act of Congress, each and every 
grant made by the Government of the United States of 


with a statement of the grants made 





mining rights upon the Comstock lode contains an 
express condition that the grantees hold their mines 
subject to the provisions of the above cited Act for 


making the tannel. In the subsequent general mining 
laws passed by Congress, and respectively approved 
9th Ju'y, 1870, and 10th May, 1872, the rights granted 
to Mr Sutro by the Act of 25th July, 1866, are recognised 
and reserved. 

The rights thus secured are, therefore, anterior to all 
others. 

The Company has been incorporated according to the 
law of California for the purpose of t+king over the 


privileges granted by the Act of Congress, and con 


structing and workinz the tunnel and railway. | 
The chief office of the Company is in San Francisco. 
The Board of Directors is composed of the following 


residents of the city, four of whom are nominees of the 
trustees of the mortgage :—Mr Joseph Aron, Mr Charles 
W. Brush, Mr John B, Felton, Mr 8S. Heydenfelt, Mr 
Edward N. Hooper, and Mr Thomas C. Wedderspoon, of 
Messrs Cross and Co,, and Mr Ignatz Steinhari, of 
Anglo-Californian Bank, Limited. | 

The legal advisers of the Company in London are 
Messrs Freshfields, 5 Bank buildings, Lothbury, E. 

The authorised share capital of the Company is | 
20,000,000 dols., of which 15,000,000 have been issued, 
and the nee ds expended in the acquisition of the 
franchises and lands, in bringing together the necessary 
aa p! ant, and towards the constraction of 












machinery 









the | 


it. per Annum, 


the Tunnel and Railway will be completed. 


rancisco, 


period hereunder specified, 


The Sutro Tunnel Company is authorised by special Act of Congress of the United States of America 

















the Tunnel and vy, and in the provision of asum | 
which has ived with Messrs McCalmout Brothers | 
ind Co., su to provide for the interest and sinking | 
fund of the present issue for three years from the Ist | 
April, 1874, before which period it is expected that the | 
works themselves will be product ¥ 

The rights granted to Me Sutro, including all mineral 
discove:ies ina belt of land the total length of the 
tunnel and 4,000 feet in width, have been made over to | 
the Company. ‘Ihe site for the City of Sutro, at | 
mouth of the tunnel, has also been secured, together | 
with about 5,000 acres of land, as well as extensive and | 
valuable water rights m toe Carson River, all of 
which are included in the mortgage to the Tr es 

Considerable sums l, it s l, be receive 
from the sale it of Sutro 

The bonds £200 each, bearing 
interes trom al cent, per 

I iva i , l ls 
0 f ! al I I > - | 
able at par 1 ‘ ie l e | 


on Ist April and Ist October. 


the First Drawing to be Payable 1st Oetober, 187 


in Gold, free of all United States Taxes. 


into Shares of the Company at Par, 


sinking fund of 1 per cent. per annum, applicable by 
yearly drawings, to be made in London under the super- 
intendence of the Trustees, the first drawing to be pay- 
able lst October, 1874, the Company having the power 
to increase the sinking fund if it shal! think fit, 

The principal and interest of the bonds will be payable, 
at the holder’s option, in London, at the office of Messrs 
McCalmont Brothers and Co., in sterling; or in New 
York, at the office of Messrs J, and W. Seligman and 
Co, ; or in San Francisco, at the Anglo-Californian Bank, 
Limited, in gold; free, in all cases, of all Federal, State, 
or Municipal taxes in the United States. 

As a valuable privilege, holders of bonds will be enti- 
tled at any time before the expiration of six calendar 
months after the opening for traffic of the main tunnel 
from its mouth to the Comstock Lode, with a double 
track railroad, shall have taken place, and shall have 
been officially and publicly announced by the Company, 
to convert the bonds now offered into shares of the Com- 
pany of an equivalent nominal amount at par, that is to 
say, 106 shares of 10 dols each fully paid up for each bond 
of 1,000 dols, or £200 sterling, upon depositing the bonds 
with the coupons not due, at either of the places ap- 
pointed for payment, with a notice addressed to the Com- 








pany of the desire to effect the exchange, 
he bonds will be issue’, bearing interest from lst 
April, 1874, at the price of 82 per cent., payable by instal- 
mu as follows:—5 per cent. on application ; 15 per 
‘ on allotment; 15 per cent. on 2nd March, 1874; 
ent, on Ist June, 1874; 32 per cent. on 15th Sep- 
r, 1874. 82 per cent. 


Parties desiring to anticipate payments, may do so on 
allotment, or on either of the above dates, under dis- 
count at the rate of 5 per cent. per annum 

Applications must be made on the annexed form, and 
lodged at Messrs McCalmont Brothers and Co., 15 Phil- 
pot lane, London, with a deposit of 5 per cent. on the 
nominal amount applied for. 

Where no allotment is made the deposit will be re- 
turned in full. 
In case a less number of Bonds is allotted than is ap- 
ied for, the surplus of the deposit will be applied in 
whole or in part, as the case may be, to the payment of 
thé »mcount due on allotment. 

In default of payment of the respective insta'ments 
at their due dates, all previous payments will be liable 
to ferfeiture. 

Scrip Certificates to bearer will be issued in exchange 
for Allotment Letters as soon as possible, and will be ex- 
changed for the Definitive Bonds as soon as the issue 
price is paid up. 

Copies of the Act of the State of Nev ada; the con- 
tracts with the Companies; the certificate of incorpora- 
tion and bye-laws of the Company ; the report of the 
United States Commissioners in 1872; the report of the 
Mining Committee of the House of Representatives; 
the English Consular reports; the mortgage and form 
of bond; and maps of the district and the workings 
can be inspected by any intending subscriber at the 
Office of Messrs Bircham, Dalrymple, Drake, and Co., 79 
Gresham House, Old Broad street, London, E.C. A 
model of the tunnel and the surrounding country may 
be seen at the Museum of Economic Geology, Jermyn 
street. 
Prospectuses, containing copy of the Act of Congress 
and other details,and forms of application may be ob- 
tained at the Offices of Messrs McCalmont Brothers and 
Co., 15 Philpot lane, London, E.C.; Messrs Seligman 
Brothers, 3 Angel court, Throgmorton street, E.C.; or 
Messrs P. Cazenove and Co., 562 Threadneedle street, 
London, E.C. 

Jan, 5, 1874. 






(To be retained by Messrs McCalmont Brothers 
and Co.) 
THE SUTRO TUNNEL AND RAILWAY. 
f £600,000 Sterling, or 3,000,000 dols Gold, Eight 
per Cent. First Mortgage Convertible Bonds. 


Issue « 


No— 

To Messrs McCalmont Brothers and Co.—I request 
that you will alot to me £ of the Eight per Cent, 
First Mortgage Convertible Bonds of the Sutro Tunnel 
Company, in accordance with the prospectus issued by 
you, dated 5th January, 1874, upon which I have paid 
the deposit of £ being at the rate of 5 per cent, 
uson the amount applied for, and I engage to accept the 
said Bonds, or any less amount you may allot to me, 











and to make the remaining payments thereon in accord- 
ance with the prospectus. 
Name at full lengt! sovcccecesos 
Address .... eee 
Date ..00 . 1874. 
SUTRO TUNNEL AND RAILWAY. 
The LIST of APPLICATIONS for the Bonds of the 
Sutra 7 | Company will CLOSE on TUESDAY, the 
13t sta 
McCALMONT BROTHERS and Co, 
an. 9, 1874. 











aes 


NS 

















(Jan. 10, 1874. 
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Subscription for £300,000 Perpetual Seven per Cent. First Mortgage Debentures 


OF THE 


NORTH-WESTERN RAILWAY OF MONTEVIDEO 
COMPANY, LUMITED, 


Interest Guaranteed on the wholo Capital, of which the Mortgage Bonds form part, by the Urugnayan Government for Forty Years, under 
] 


ithority of the Law of the Chamber of Representatives and of the Senate, and in pursuance of the Decree of the Government, dated 12th 





December, 1570. 


The above form part of £600,000 authorised to be raised in Debentures by the Company’s Articles of Asso 
lared that the Interest payable on the above Debentures shall be the FIRST CHARGE ON THE WHO 
e GOVERNMENT GUARANTEED INTEREST, amounting to £ 


Capital of £500,000, 


tiation, and by Article 42 it is 
LE UNDERTAKING, and also 
Annum, afd further, takes precedence over the Sharo 





Interest at Seven per Cent. per Annu the whole amount of the Debentures is secured during the construction of the Line up to the Ist 
January, 1875, or previous « pen yn the Government Guaraz becomes payable), by deposit of t necessary amount, viz., £58,500, 





OHN CHAPMAN, Chairman of the Company. 


‘ . 6 4} aa + ] 
n the uames of the under-menti v ’ 
ALBERT RICARDO, Director. 


Each Debenture will be Certitied by the Consul-General in London. 





Sir ROBERT W. CARDEN and CO. are authorised to receive APPLICATIONS | per annum, the Railway and all its appurtenances remaining the property h 
above £300,000 PERPETUAL SEVEN per CENT. Fiits ki ~ | t ty fae Railway is to be free from all imposts aud cues for 


)EBENTURES, authorised by the Coi 











iing the Debenture Capital of the North-Western Raiuway of Monte- | TiN .Y EARNS 1 t CENT. TA * MAY BE REVISED.— 

le any (Limited). i The tae ver of Axing t trai: ; it when the Raiiway 

T pri f Subscription is £81 t.. payable as f —£ : ' num on the ¥ , 

Debenuture appiied for, payable on Ay ‘ £ i > TOV ‘ vernment, in aceord with 
baif-year’s interest to Ist January); £20 on Ist February, Is74; £20 « i oo ase Bie Ak : : d 

1874; £11 on Ist April, 1874 , vide SSRS. CLARK, PUNCHARD, AND CURRY.—A Con- 

Subscribers will be entitled to the half-vear's interest. due Ist Jannar . } : = , > with st ire, | i, and Curry, who commenced 

. > i I wry 26 n es. are 


mentioned, which can be deducted from the amount payable A 








terest will accrue on the Debentures from Ist January, 1574, a7 Y R AY Zz . z a, ke t “4 tn : ; th sh 
* also reserved to Subscribers to ;ay upt l in l \ t ) Is74, but Lt the Line w 
ier discount at the rate of 7 per cent. per annum on Lprepa 0 ; 
soning the allowance for interest and t ) til 1Al YrEARNLY.—The ¢ *t provides that th 
Subscribers is reduced to about £77 cl i ¥ } paid wu wu t 
return to Subscribers will be upwards ) per ceut. per aanun ve —at whi tim : iment Guarantee w 
e Debentures are to bearer. transferable trom hand to ha : S Wal ter inctnal re t of 
Tbe Capital of the Company consists —S} » f tal ; ; . s 1 sun 
Government having subscribed 4 i rus 5 tO 
! a. t ie £500,009 in 


Debenture Capital, which includes the £500,000 8 k now fur subscription, ; : : 
£e ‘ : tot 1, £1,100, . | - vie ss epyryv 2 <2 ; it ii Z 1Mscrived tor 








I Interest will be payable balf-yearly on the Ist wuary and Ist of July, and 2 RB { Uroaguay, M i ' > rar 

will be ble at the Kankers of the Compan ‘ . es nana as . 
Sboc'd any applicant receive no allotment, the denosit paid will be returned ' t : } ' r the ru Low ‘shownt 
rth bh without dedacti } la ! 1 i i L l at 

for the balance paid on 3 Atiou Vv i Pj bow S pa) ri } \ ‘ . \ 

aniount payable on allotment : : t lily vl a is rapidly iver 
Provisional Serip Certificates will be issued, to be lwhen f paid ated BOOMS & 

for the Debentures, free of all stamp Caty or other charges _ a8 : As ‘ lust und ily be y 
Failure to pay any instalments at the due date will : pre 5 ' a of th Sa to, W ani 3 i it f I it r 


liable to forfeiture. 


lications, which must be accompanied by the payment of £19 on each L100 LUUTE \¥.—Lhis area is watered by the Ri 




















Ap £ i i ‘ ‘ 
Debenture applied for, must-be maie on the accom ying Form, aud forwarded | ¢ ute vhich “a is 
to the London and County Bank, 21 Lombard Street. Londs. , E. * soft j vy. Herea 3 of rapids commances. ¥ 
Prospectuses end Forms of Apy lication ed q t W A 1S ) is 
and Co., Stockbrokers, 2 Royal Exchang lon, | 8 Palit niust ‘ tly.g 2 R LW 
The popularity of First Mortgage | ed st M » i : an %, Santa J w 
on the whole of the revenues and pi iilway on w i n and 3 t i reot B 
charged, with the addition of a G f intere 1 the w iq | the lhaiway thus alords tae ma 1 Outlet t \tlanti for u du 3 
capita., is well established, such inve sidered 1 le-iral ’ : 
To s applies especially to the Bonds he Bo \ ib. | iy ‘ RAILWAYS O THE RIVER PLA vil lar 
gcription are secured, possessing as it c i \ \ i to the rarkable l s 
ing the amount of interest payable, iri 1m 4 : S it Riv e e } 
. Which is nearly doubie the am sa solid y | ase proi s to rank m s 
trustees, bankers, and others a high-class a fressive t. he : , oe Seer ae ners Sue i 7 
An illustration of this may be given by the Del ny | — ; 7 a & 11, oa 
of Montevideo, issued at £75 in April, 1871, wh t : : ; , 
Stock is now quoted at £98, being an increase in p ‘a . = 
on the price of issue, and it may be exp t W b ; > . ro 
ied for the Debentures now offered as the lin hee i : 8 2 oan » &Be pa ue. r div 
- Wy) Ga \ AS 1a *AaID { t x irantee 
2 Royal Exchange Buildings, London, E.C., Jan. 7, ls74. \ 1 »£ : : n. W ; 4 th - 
o- iaaeebaninian ! y ls, £4 ) per : l ! res} ve of 
r ux> 4 Xr . — " va | OS ul t traflic nly abe £ rm rw \ i be sufficient to 
NORTH-WESTERN RAILWAY OF MONTEVIDEO COMPANY | fuk) the Beota, if wil fe soon be the furceding datails eet & I 
(Limited). yasis of y and ty exists for the B 1uw for scription, and atthe | 
The following is a list of the Directors and OMicers of the Company :— ve Um Lu uuusua urge return on th: amount invested. 
DIRECTORS. 


JOHN CHAPMAN, Esq., Chairman of the Great ithern of India Railway | SUBSCRIPTION FOR £30,000 PERPETU L SEVEN PER CENT. FIRS 


i ’ MORIGAGE DEBENTURES OF 1] 
London, Chairman. I IGAGE 1 LURKS I 








ALBERT RICARDO, Esq., Deputy Chairman of the Bedford aud Northampton NORTH-WESTERN RALLWAY OF MONTEVIDEO 
Railway, London. COMPANY, LIMITED. 
GEORGE SHEWARD, Esq., ex-Chai os 





an of the Sambre and Meuse Railway, 


London P f Su ipti £ £100 Bond, 
FRANCIS TOTHILL, Esq., Director of the Monm hire Railway, London, FORM OF ApycLICATION 
ALEXANDER K. MACKINNON, Esq. ex-Director eral of Public Works in lo Messrs. Sir Rozenr W. CARDEN 1“ 9 


2 Royal Exchange Buildings, E.C. 
Montevideo, London. yal Exchange Building 


SoLticirok—CHARLES MORGAN, Esq., 15 Old Jewry Chambers, London, E.C. 



























nz paid >» TOT credit ¢ the ondon an ‘ountv Bank. 91 
SECRETARY—J. B. DAVISON 1. ; Bae > JOU ores at ae Lo : _ yi ay 
OFFICES—113 CANNON STREET, LONDON, E.C. | rage D itures of the North. Westera 
— f ted, I t you will allot to me that 
nt » same, or auy smaller number that may 
DESCRIPTION OF RAILWAY.—The North-W rn Railway of be al to me, and to pay alance, £71 Bond, in terms of your 
Company, Limited, has been formed for the constr 1 and work Prospectus, dated 7th Jan lary, 1874, A : a 
portant line of Railway from the Cit; = me 5 Name in full........ sialecuieamnaaunien punteneninaaaaie | 
on the frontier of Brazil, 110 miles i: ngth \ ssion in per Addresa | 
the Government of Uruguay has beer unted under authority of Description : 
by the Chamber of Representatives and the Senate, ia October, 1 | 
pursuance of the decree of the rovernment, dated 12:1 December, 1870, \ 
GUARANTEE BY MONTEVIDEAN GOVERNMENT.—By this concession the : 5 ie dae 





; to pay up in full on allotment.) | 
bove Debentures in terms of | 


ves 





Government guarantees to the Company, for forty 
of each section of the line, a net revenue of 7 per 
sum of £10,000 per mile, which, on the 110 miles of Railway, amounts to £77,000 Signature 


s from the date of pening 


per annum In sterling on 





ce) 


ra 





